FJARMALAEFTIRLITID
(The Financial Supervisory Authority, Iceland)

Total Default to Deposit Institutions'

18 February 2005

In Millionsof Krénur  31.12.00 31.03.01 30.06.01 30.09.01 31.12.01 31.03.02 30.06.02 30.09.02 31.12.02 31.03.03 30.06.03 30.09.03 31.12.03 31.03.04 30.06.04 30.09.04 31.12.04

Total Loans 625.154 644.803 698.263 700.538 709.896 741.028 737.800
Defaults> 1 Month 14134 16762 19116 23829 24569 26.601 27.736
Defaultsratio 2,26% 2,60% 2,74% 3,40% 3,46% 3,59% 3,76%
Defaultsratio with a one-year lag 3,93% 4,13% 3,97%
Defaultsratiowith two-yearslag
Amortisation and interest payments in arrears that are more than one month past due.
Data for Kaupthing-bank hf. included beginning in March of 2002.
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FJARMALAEFTIRLITID
(The Financia Supervisory Authority, Iceland)

Defaults of Industriesto Deposit I nstitutions'

In Millions of Krénur

Loansto Industries 449597 471209 521963 519.232 530.131 557.520
Defaults> 1 Month 7.783 8572 10.637 13265 14523  15.613
Defaultsratio 1,73% 1,82% 2,04% 2,55% 2,74% 2,80%
Defaultsratio with a one-year lag 3,23% 3,31%

Defaultsratio with two-yearslag
!Amortisation and interest payments in arrears that are more than one month past due.
Data for Kaupthing-bank hf. included beginning in March of 2002.
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Defaults of Industriesto Deposit Institutionsin Millions of Krénur and as % of Loans
Amortisation and interest paymentsin arrears
that are morethan one month past due
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FJARMALAEFTIRLITID
(The Financial Supervisory Authority, Iceland)

Defaults of Householdsto Deposit I nstitutions®

18 February 2005

In Millionsof Krénur  31.12.00 31.03.01 30.06.01 30.09.01 31.12.01 31.03.02 30.06.02 30.09.02 31.12.02 31.03.03 30.06.03 30.09.03 31.12.03 31.03.04 30.06.04 30.09.04 31.12.04

L oansto Households 175557 173594 176.300 181.306 179.765 183.508 181.660 181.821 180.343 187.206 184.513 188.492 192.259 208.255 222.047 235.619 333.157
Defaults> 1 Month 6.351 8.190 8479 10564 10.046 10989 11615 12.692 11.065 11934 11.790 12265 10.601 10.791 10.294 10.479 8.695
Defaultsratio 3,62% 4,72% 4,81% 5,83% 5,59% 5,99% 6,39% 6,98% 6,14% 6,37% 6,39% 6,51% 5,51% 5,18% 4,64% 4,45% 2,61%
Defaultsratio with a one-year lag 5,72% 6,33% 6,59% 7,00% 6,16% 6,50% 6,49% 6,75% 5,88% 5,76% 5,58% 5,56% 4,52%
Defaultsratio with two-yearslag 6,30% 6,87% 6,69% 6,76% 5,90% 5,88% 5,67% 5,76% 4,82%
Amortisation and interest payments in arrears that are more than one month past due.
Data for Kaupthing-bank hf. included beginning in March of 2002.
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