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4.1. THE ICELANDIC PENSION SYSTEM

The lcdandic pension system is composed of a tax financed public pension scheme (pillar 1),
mandatory funded occupational pension schemes (pillar 2) and an increasing voluntary private
pension savings (pillar 3).

The public penson scheme pays a basic pension from the age of 67 and an income
related supplementary pension from the age of retirement (usually 65-70). It will guarantee a
single old age pensioner a minimum pension that in the autumn of 1997 was roughly equivalent
to 44% of the average pre-tax sdlary of a male industrial worker. This is, however, considerably
reduced if the pensioner receives any other income or pension.

All employed and sdf-employed persons have had a legal obligation to pay contributions
to their respective occupationa pension funds (pillar 2) since 1980, -the duty had been, however,
sdf-regulatory since 1969. There had not been genera legidation on the operation of such funds
until anew law was enacted by the Althing at the end of 1997 and came into effect mid-year
1998. The am of the new legidation was to strengthen the foundations of the pension system and
to ensure smilar pension rights for al pensioners. The funds paid somewhat different old age
pensions depending on their respective financia postion but with the new legidation a minimum
benefit of 56% of monthly wages, based on a 40-year contribution period, has been introduced
The over-funding of many of the funds and the prospects of high returns in the years ahead make
it very likely that the replacement ratio will turn out to be higher than this. In addition to the new
Pension Act, severd pension funds -notably the Government Employees Penson Fund- are
subject to special legidation.

Contribution to the funds must be no less than 10% of gross salary, 6% paid by the
employer and 4% by the employee. The funds pay out old-age pensions, disability pensons and
pension payments to surviving spouses and/or children.

The third pillar has been very smal in lceland. Life insurance premiums amounted to
966 Million 1ISK in 1999 (unit-linked products and insurance for death) compared to 50 Billion
ISK paid as contributions to pension funds. The third pillar might be somewhat bigger than is
estimated by the authorities as people might have saved additionaly to their old age by individua
means or into private pension schemes. With the new legidation further rules were set for the
private pension schemes and now banks, insurance companies and investment firms besides the
pension funds can offer private pension schemes. The third pillar is expected to grow in the near
future as in the beginning of the year 1999 the government introduced tax incentives for private
pension schemes.

The Icelandic pension funds fall dmost entirely under the pillar 2 definition. There are
15 (of 60) pension funds that are defined benefit funds with employer guarantee’, the mgjority of
which are to a certain extend pay-as-you-go pension funds (flow funds), but no Icelandic pension
fund operates purely on that principle done. The mgority of the funds, or 45, operate on the
system of fund compilation (asset funds) and can be called defined contribution funds athough
there are no individual accounts and the investment risk is borne collectively by the members of
the fund. These funds have high degree of solidarity and coinsurance as the relation between
contributions and benefits are in most cases the same for young and old, men and women etc. and
they guarantee lifelong old age pension in all cases.

The new legidation will have considerable effect on the pension system as a whole and
the changing period is nowhere near over.

Total assets of pension funds at year-end 1999 amounted to 51% of the credit system’s
domedtic liabilities, which is in itsef a good indication of the extent of the penson fund system
in lceland. At one point there were nearly 100 pension funds operating in lceland, but this
number has now decreased somewhat, primarily due to the mergers of funds.

! Guaranteed by the Treasury or municipal authorities.
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4.2. PREFACE

This report contains various dtatistical information compiled from the annua accounts of
pension funds for the year 1999. Part of the report is an English verson of the most
important sections.

The preparation of annual financial statements of pension funds is governed by Rules No.
55/2000, which are based on the provisions of Act 129/1997 on the Mandatory Guarantee
of Pension Rights and the Operation of Pension Funds. These rules first apply to financia
statements for the year 1999. As a result, some datistical data and financia ratios from
previous years are not fully comparable with figures given for 1999,

During 1999 a number of funds with private pension schemes underwent a fundamental
change in their operations through structural nodifications. These funds now operate a
integrated system of individua accounts and mutual insurance funds in order to fulfill the
minimum  statutory requirements regarding the guarantee of pension rights. This
modification of the private pension schemes wes not fully completed until the beginning
of this year, which explains the varying ratios shown in chapter 3.7. for private pensions.
Next year the Financial Supervisory Authority plans to publish a specia summary of
supplementary pension savings and thus draw a clear line between these two parts of the
penson system, the minimum guarantee requirement and the supplementary pension
savings.

In dl, 60 pension funds were operating at year-end 1999, compared with 66 at the same
time the previous year. The Lifeyrisgodur Féags lelkara, the Lifeyrisgodur
IOnadarmannafélags  Sudurnegja and  the  Lifeyrisgydour Félags  idenskra
stjérnunarstarfsmanna a Keflavikurflugvelli merged with the Lifeyrisgodurinn Eining. The
previoudy separate pension funds. Lifeyrisgddur alpingismanna, Lifeyrisgodur rédherra
og Lifeyrisg6dur starfsmanna rikisns A and B divisions, have been joined in a unified
fund, the Lifeyrisgodur starfsmanna rikisins.

The number of fully-operating pension funds will continue to decrease as the
Lifeyrisgodur verkafolks i Grindavik merged with the Lifeyris§odur Sudurnesa at the
beginning of the year 2000. At the same time, Lifeyrisgodur bladamanna merged with
Lifeyrisgodur verdunarmanna and Lifeyrissodur Sjovétryggingafédags islands hf. became
part of that same fund on 1 July 2000. Lifeyrisg6dur leigubifreidastjora merged with
Sofnunarg 6dur lifeyrisréttinda at the beginning of 2000.

Of the 60 pension funds, 13 no longer receive premium payments, which leaves a total of
47 fully active funds. Of the 60 (47) pension funds, 46 (34) are defined contribution
schemes without guarantee, 14 (13) are defined benefit schemes with employer guarantee.
Of the two remaining funds that operate solely as private pension schemes, one no longer
receives premium payments.

The report shows that net assets for pension payments amounted to I1SK 517.6 billion at
year-end 1999, compared with ISK 407.3 bhillion a the same time in 1998. This
corresponds to an annual increase of 27%, or area increase of 20% as measured by the
consumer-price index. Disposable funds as measured by cash flow in 1999 totdled 1SK
149.3 hillion, compared with 1SK 129.7 hillion the year before. In net terms, the red rate
of return was 12% on the consumer-price index, compared with 7.4% in 1998. Premiums
increased from 1SK 36.7 hillion in 1998 to 1SK 49.0 hillion in 1999. Pensons in 1999
amounted to 1SK 16.3 billion, compared with 1SK 14.4 billion in 1998.

As in previous reports, the Financial Supervisory Authority wishes to stress the point that

any comparison of individua pension funds must be approached with the utmost caution.
This applies in particular when comparing real rates of return on assets. The rules
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pertaining to the annua accounts of pension funds contain the principle that bonds are to
be valued at the required rate of return at the purchasing date, whereas unit shares and
quoted shares are valued at their market price. The composition of the portfolio can thus
affect the annua return on assets for individua pension funds. The same applies in the
case of realising gains on the sale of bonds before their redemption day.

Chapter 3.4 contains ratios on the financia position of pension funds based on actuarial
surveys at year-end 1999 considering, on the one hand, estimated future premiums and, on
the other hand, accrued obligations. A principa feature of Act 129/1997 on the Mandatory
Guarantee of Pension Rights and the Operations Pension Funds is that the assets of a
pension fund together with the present value of future premiums should equa the present
value of estimated pension payments. The only exemption from this providgon is in the
case of funds that are guaranteed by the Treasury, municipa authorities or a bank. All non-
guaranteed pension funds are within the stipulated lega limit whereas most of the funds
that are guaranteed by the Treasury or municipa authorities show a considerable deficit.
This deficit is, however, covered by the guarantees.

A number of penson funds operate in more than one divison, as for example
Lifeyris§odur starfsmanna rikisins. These divisons are, however, only partly specified in
this report. Chapter 3.1 contains information on the tota assets of each divison and
Chapter 3.4 shows the results of actuarial surveys for each mutual insurance divison and
footnotes show the redl rate of return for each division in net terms where such information
was made available in the annual accounts.

This report will not be distributed in printed form. Instead it will be accessble on the
website of the Financial Supervisory Authority.

October 2000
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4.3. BALANCE SHEET 31.12.1999

Amountsin 000 IKR.

ASSETS
Intangible assets

I nvestments
Buldings and premises
Consolidated and affiliated undertakings
Shares in consolidated undertakings
Loans to consolidated undertakings
Shares in affiliated undertakings
Loans to affiliated undertakings

Other investments 1)
Variable-yield securities
Fixed rate securities
Mortgage loans
Other loans
Bank deposits
Other investments

Other investments
I nvestments

Claims
On consolidated and affiliated undertakings
On employers
Other claims
Claims

Other assets
Operating and other tangible assets
Cash and current deposits
Other assets
Other assets

Prepaid expenses and accrued income
TOTAL ASSETS

LIABILITIES
Obligations

Accounts payable
Liabilities with consolid. and affil. undert.
Liabilities with credit institutions
Bonds payable
Other liabilities
Accounts payable
Accrued expenses and unear ned income

TOTAL LIABILITIES

NET ASSETS FOR PENSION
PAYMENTS

Lifeyrisy.
verdunar-
manna

@

221.538

oNeoNeoNoNe

23.354.381
41.794.276
10.394.610
0
0
0
75.543.267
75.764.805

0
496.000
17.964
513.964

64.785
314.494
0
379.279

0
76.658.047

0
0
0
1.033.591
1.033.5901

20.415
1.054.007

75.604.041

Lifeyrisy.
starfsm.
rikisins

@)

129.159

oNeoNeoNoNe

9.259.877
38.522.291
11.710.062

0

0

4.582
59.496.811
59.625.970

0
544.112
21.826
565.938

13.158
1.111.952
0
1.125.110

0
61.317.018

7.163

0

0
55.370
148.642
204.012

0
211.175

61.105.844
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Lifeyrisy.
Framsyn

©)

111.346

oNeoNeoNoNe

17.185.371
22.205.552
6.039.254
264.453

0

8.372
45.703.002
45.814.347

0
220.000
82.078
302.078

9.291
212.416
0
221.707

0
46.338.132

0
582.355
0
177.114
759.468

0
759.468

45.578.663

Sameinadi
lifeyris-
g édurinn
4

102.009
0
45.496
48.376
0

0

17.074.741
15.305.479
6.067.046
0

0

0
38.447.265
38.643.146

1.263
93.978
27.533

122.774

40.541
769.122
0
809.663

0
39.575.584

0
0
0
21.152
21.152

8.038
29.190

39.546.394

Lifeyrisy.
gdémanna

©)

38.250

oNeoNeoNoNe

10.841.866
25.660.047
1.944.110
0

0

180
38.446.203
38.484.452

0
138.797
6.642
145.440

4.764
333.248
0
338.012

0
38.967.904

0
0
0
10.803
10.803

18.138
28.941

38.938.963



4.3. BALANCE SHEET 31.12.1999

Lifeyrisg. Sofnunarg. Lifeyris§. Samvinnu-  Lifeyrisg. Lifeyrisy.

Amountsin 000 IKR. Nor éur- lifeyris- banka- lifeyris- Lifion Austur-
lands réttinda manna g édurinn lands
(6) (M ©) ©) (10 (11)
ASSETS
Intangible assets 0 0 0 0 0 0
Investments
Buldings and premises 0 0 0 64.603 33.014 28.510
Consolidated and affiliated undertakings 0 0 0 0 0 0
Shares in consolidated undertakings 0 0 0 0 0 0
Loans to consolidated undertakings 0 0 0 0 0 0
Sharesin affiliated undertakings 0 0 0 0 0 0
Loans to affiliated undertakings 0 0 0 0 0 0
Other investments 1)
Variable-yield securities 6.790.823  3.085.017  9.981.452 5.090.753 4.888.773 5.283.948
Fixed rate securities 10.606.726  14.182.219 5.054.260 6.929.303 5.826.574 6.877.734
Mortgage loans 620.132 393.322  1.369.210 2.035.149 3.503.457 1.003.819
Other loans 0 0 0 0 91.949 0
Bank deposits 495.852 0 0 13.309 0 0
Other investments 0 0 0 198.850 85.571 75.091
Other investments 18.513.533 17.660.558 16.404.922 14.267.363 14.396.324 13.240.592
I nvestments 18.513.533 17.660.558 16.404.922 14.331.966 14.429.338 13.269.102
Claims
On consolidated and affiliated undertakings 0 0 0 0 0 0
On employers 135.520 1.728 0 66.386 63.178 104.292
Other claims 1.563 0 2.255 47.016 125.110 7.230
Claims 137.083 1.728 2.255 113.402 188.288 111.521
Other assets
Operating and other tangible assets 4,591 7.068 1.441 16.667 2414 0
Cash and current deposits 103.997 37.621 774.859 124.530 70.491 90.534
Other assets 0 350 0 0 0 0
Other assets 108.588 45.039 776.301 141.197 72.905 90.534
Prepaid expenses and accrued income 0 0 0 0 0 0
TOTAL ASSETS 18.759.204 17.707.325 17.183478 14.586.565 14.690.531 13.471.157
LIABILITIES
Obligations 0 0 0 0 0 0
Accounts payable
Liabilities with consolid. and affil. undert. 0 0 0 0 0 0
Liabilities with credit institutions 379 0 0 0 0 0
Bonds payable 0 0 0 0 0 0
Other liabilities 25.773 24 30.550 17.710 146.563 2.172
Accounts payable 26.152 24 30.550 17.710 146.563 2.172
Accrued expenses and unear ned income 0 0 0 0 0 0
TOTAL LIABILITIES 26.152 24 30.550 17.710 146.563 2172
NET ASSETS FOR PENSION
PAYMENTS 18.733.052 17.707.301 17.152.927 14.568.855 14.543.968 13.468.985
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4.3.

Amountsin 000 IKR.

ASSETS
Intangible assets

I nvestments
Buldings and premises
Consolidated and affiliated undertakings
Shares in consolidated undertakings
Loans to consolidated undertakings
Shares in affiliated undertakings
Loans to affiliated undertakings

Other investments 1)
Variable-yield securities
Fixed rate securities
Mortgage loans
Other loans
Bank deposits
Other investments

Other investments
I nvestments

Claims
On consolidated and affiliated undertakings
On employers
Other claims
Claims

Other assets
Operating and other tangible assets
Cash and current deposits
Other assets
Other assets

Prepaid expenses and accrued income
TOTAL ASSETS

LIABILITIES
Obligations

Accounts payable
Liabilities with consolid. and affil. undert.
Liabilities with credit institutions
Bonds payable
Other liabilities
Accounts payable
Accrued expenses and unear ned income

TOTAL LIABILITIES

NET ASSETS FOR PENSION
PAYMENTS

BALANCE SHEET 31.12.1999

Lifeyrisy.
Vest-
firdinga
(12)

10.975

[eNeNeoNoNo)

4.546.870
7.155.265
302.271
34.359

0

0
12.038.765
12.049.740

0
230.708
1.256
231.964

909
23.860
0
24.769

0
12.306.473

0

3.283

0
144.705
147.988

0
147.988

12.158.485

Lifeyrisy.

baenda

(13)

[eNelNoNoNeNe]

6.115.055
2.094.879
363.570
2.730.523
0

0
11.304.026
11.304.026

31.094
1.702
32.796

60.045

60.045
0

11.396.867

0
0
0
6.680
6.680

10.229
16.909

11.379.958
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Lifeyrisy.

lagkna

(14

[eNelNoNoNoNe]

7.292.924
2.236.407
1.753.919
0

0

25.681
11.308.931
11.308.931

18.795
27411
46.205

33.179
33.179

0
11.388.315

9.767
9.767

0
9.767

11.378.548

Lifeyrisy.

verk-
freedinga
(15)

[eNelNoNoNeNe]

5.098.337
1.431.389
2.599.213
0
1.126.246
0
10.255.185
10.255.185

0
76.022
2.107
78.129

5.643
6.602
0
12.245

7.077
10.352.636

44.546
44.546

0
44.546

10.308.089

Lifeyrisy.

Sudur-
negja
(16)

6.510.964
2.250.943
450.494
20.606

0

3.250
9.236.256
9.236.256

0
66.000
742
66.742

1.416
407.656
0
409.073

0
9.712.071

0
0
0
16.003
16.003

0
16.003

9.696.067

Lifeyrisy.
Vestmanna-
eyja
17

24.975

[eNeNeoNoNo)

3.391.465
5.135.065
7.940

0

690.263
5.934
9.230.668
9.255.643

0
54.623
573
55.196

4.488
141.449
0
145.937

0
9.456.775

2.068
2.068

0
2.068

9.454.708



4.3. BALANCE SHEET 31.12.1999

Amountsin 000 IKR.

ASSETS
Intangible assets

I nvestments
Buldings and premises
Consolidated and affiliated undertakings
Shares in consolidated undertakings
Loans to consolidated undertakings
Shares in affiliated undertakings
Loans to affiliated undertakings

Other investments 1)
Variable-yield securities
Fixed rate securities
Mortgage loans
Other loans
Bank deposits
Other investments

Other investments
I nvestments

Claims
On consolidated and affiliated undertakings
On employers
Other claims
Claims

Other assets
Operating and other tangible assets
Cash and current deposits
Other assets
Other assets

Prepaid expenses and accrued income
TOTAL ASSETS

LIABILITIES
Obligations

Accounts payable
Liabilities with consolid. and affil. undert.
Liabilities with credit institutions
Bonds payable
Other liabilities
Accounts payable
Accrued expenses and unear ned income

TOTAL LIABILITIES

NET ASSETS FOR PENSION
PAYMENTS

Frjals Lifeyrisg. Almennur

lifeyris- Vestur-  lifeyrisg. hjukrunar-

§o6durinn  lands ViB
(18) (29 (20
0 0 0
0 0 0
0 30.480 0
0 0 0
0 0 0
0 0 0
0 0 0

3.386.158 2.402.928 5.917.850

3.709.957 4.070.931  611.703
281.303 57.820 0

0 0 0

0 22.039 0

0 0 0

7.377.418 6.553.718 6.529.553

7.377.418 6.584.197 6.529.553
0 0 0

0 47.378 0

0 6.779 3.043

0 54.157 3.043

0 0 0

88.862  263.500 86.013

0 0 0

88.862  263.500 86.013

0 0 0
7.466.280 6.901.854 6.618.608
0 0 0

0 0 0

0 0 0

0 0 0

2.139 1.747 981
2.139 1.747 981

0 0 0

2.139 1.747 981

7.464.142 6.900.107 6.617.627
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fredinga
(21)

14.351

[eNeNeNeNo)

1.129.154
4.038.873
951.279

0

0

0
6.119.306
6.133.657

0
41.946
0
41.946

1.462
149.724
0
151.186

0
6.326.789

676

6.152
177
6.329

0
7.006

6.319.783

Lifeyrisy. Eftirlauna- Lifeyrisg.

5 6dur starfsm.
FiA Bunadarb.
(22) (23)

[eNelNeoNoNeNe]
[eNelNoNoNoNe]

1.243.727 1.590.507
3.910.916 3.928.524
867.303  450.019

0 0
0 0
0 0

6.021.946 5.969.050

6.021.946 5.969.050
0 0

33.783 0
9.421 0
43.204 0
180 0
128.284 23.860

0 0
128.464 23.860

0 0
6.193.615 5.992.910
0 0

0 0

32.305 0

0 0

7.340 13.997
39.645 13.997

64 0
39.709 13.997

6.153.905 5.978.914

Lifeyris-
géaurinn
Eining
(24)

[eNelNoNoNeNe]

2.845.565
2.533.978
54.016

0

0

0
5.433.559
5.433.559

1.792
1.792

34.902
34.902

0
5.470.253

29.896
29.896

0
29.896

5.440.357



4.3. BALANCE SHEET 31.12.1999

Lifeyrisg. Lifeyrisg.

Amountsin 000 IKR. arkitekta og Sudurlands

tasknifr.
(25) (26)
ASSETS
Intangible assets 0 0
I nvestments
Buldings and premises 0 5.911
Consolidated and affiliated undertakings 0 0
Shares in consolidated undertakings 0 0
Loans to consolidated undertakings 0 0
Sharesin affiliated undertakings 0 0
Loans to affiliated undertakings 0 0
Other investments 1)
Variable-yield securities 4.021.832 3.037.181
Fixed rate securities 622.321 1.302.585
Mortgage loans 429.206  102.888
Other loans 0 18.821
Bank deposits 0 416.877
Other investments 0 305
Other investments 5.073.359 4.878.657
I nvestments 5.073.359 4.884.568
Claims
On consolidated and affiliated undertakings 0 0
On employers 0 31.000
Other claims 1101 0
Claims 1.101 31.000
Other assets
Operating and other tangible assets 0 355
Cash and current deposits 21.804 21.219
Other assets 0 0
Other assets 21.804 21.575
Prepaid expenses and accrued income 0 0
TOTAL ASSETS 5.096.265 4.937.143
LIABILITIES
Obligations 0 0
Accounts payable
Liabilities with consolid. and affil. undert. 0 0
Liabilities with credit institutions 0 0
Bonds payable 0 0
Other liabilities 165 1.491
Accounts payable 165 1491
Accrued expenses and unear ned income 0 0
TOTAL LIABILITIES 165 1.491
NET ASSETS FOR PENSION
PAYMENTS 5.096.100 4.935.652

76

idenski  Lifeyrisy. Lifeyrisy.
lifeyriss  verkalfél. sarfsm.
godurinn  Nordurl. v Reykjavb.
(27) (29) (29)
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
2.332.633 546.035 179.270
1.146.741 1.513.492 809.074
0 296.709 1.351.095
0 0 0
0 0 3.018
0 8.582 0
3.479.374 2.364.818 2.342.457
3.479.374 2.364.818 2.342.457
0 0 0
0 26.984 590.804
645 0 117.256
645 26.984 708.060
0 2.258 0
2.753 635.940 0
0 0 0
2.753 638.197 0
0 0 0
3.482.772 3.030.000 3.050.516
0 0 0
0 0 0
138.322 0 0
0 0 0
21.899 202 45.638
160.221 202 45,638
0 0 0
160.221 202 45.638
3.322.551 3.029.798 3.004.879

Lifeyris Lifeyrisy.

gédurinn
HIif
(30)

1.995

[eNeNeNeNo)

1.305.965
533.513
690.232

0

1.992

0
2.531.701
2.533.696

0

3.763
209.109
212.871

2.092
141.691
0
143.783

0
2.890.351

0
15.241
0
1.384
16.625

0
16.625

2.873.726

K.E.A.

(31)

[eNelNoNoNeNe]

325.848
1.419.166
1.055.432

0
0
0
2.800.446
2.800.446

2.346

2.346

42.102
42.102

0
2.844.894

1.336
1.336

0
1.336

2.843.558



4.3. BALANCE SHEET 31.12.1999

Lifeyrisy. Eftirlaunag Lifeyrisg. Lifeyrisg. Lifeyrisy. Lifeyrisy. Eftirlaunag
Bolungar- Flugvirkjaf. Rangsenga

Amountsin 000 IKR. Eimskipa- starfsm.
félagsisl. Isandsb. hf
(32) (33)
ASSETS
Intangible assets 0 0
I nvestments
Buldings and premises 0 0
Consolidated and affiliated undertakings 0 0
Shares in consolidated undertakings 0 0
Loans to consolidated undertakings 0 0
Sharesin affiliated undertakings 0 0
Loans to affiliated undertakings 0 0
Other investments 1)
Variable-yield securities 659.759 2.262.100
Fixed rate securities 1.910.137  262.609
Mortgage loans 148.614 0
Other loans 0 0
Bank deposits 0 0
Other investments 0 0
Other investments 2.718.510 2.524.709
I nvestments 2.718.510 2.524.709
Claims
On consolidated and affiliated undertakings 0 0
On employers 16.285 0
Other claims 0 1.505
Claims 16.285 1.505
Other assets
Operating and other tangible assets 0 0
Cash and current deposits 1721 7.620
Other assets 0 0
Other assets 1721 7.620
Prepaid expenses and accrued income 0 0
TOTAL ASSETS 2736516 2.533.834
LIABILITIES
Obligations 0 0
Accounts payable
Liabilities with consolid. and affil. undert. 0 0
Liabilities with credit institutions 0 0
Bonds payable 0 0
Other liabilities 1.585 0
Accounts payable 1.585 0
Accrued expenses and unear ned income 0 0
TOTAL LIABILITIES 1.585 0
NET ASSETS FOR PENSION
PAYMENTS 2.734.931 2.533.834
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vikur
(34

[eNelNoNoNeNe]

951.985
851.515
53.858

0

19.255

0
1.876.613
1.876.613

11.936
590
12.526

0
79.926
0
79.926

0
1.969.066

0
0
0
0
0
0
0

1.969.066

[sands
(35)

448.989
1.376.326
109.962

0

0

0
1.935.277
1.935.277

1.943.547

1.801
1.801

0
1.801

1.941.745

(36)

9.832

[eNeNeNoNo)

533
1.226.876
7.671

0

0

0
1.235.081
1.244.913

0
9.497
6.064

15.561

1.392
384.244
0
385.636

0
1.646.109

[eNeNe]

202
202

0
202

1.645.907

blada-
manna

37)

[eNelNoNoNeNo]

805.547
602.209
108.070

0

0

0
1.515.826
1.515.826

8.996
1.364
10.360

0
10.315
0
10.315

0
1.536.501

o

[eNeNe]

75
75

0
75

1.536.426

sokkvilm. é
Keflavflugv
(38)

[eNelNoNoNeNe]

849.022
731.648
66.708

0

0

0
1.647.379
1.647.379

O OO0 Oo

3.215

3.215
0

1.650.594

55.997

86.594
86.594

0
142.592

1.508.002



4.3. BALANCE SHEET 31.12.1999

Lifeyrisy. Lifeyrisy. Eftirlaunag Lifeyrisg. Séreigna- Lifeyrisy. Lifeyrisgy.

Amountsin 000 IKR. stm. Képa- Mjdlkur- Hafnarfj- Tannl.fél. lifeyriss stm. Akur- verkafdlksi
vogskaupst. samsdl. kaupst. [sands gédurinn eyrarbagar Grindavik
(39) (40) (41) (42) (43) (44) (45)
ASSETS
Intangible assets 0 0 0 0 0 0 0
Investments
Buldings and premises 0 0 0 0 0 0 15.616
Consolidated and affiliated undertakings 0 0 0 0 0 0 0
Shares in consolidated undertakings 0 0 0 0 0 0 0
Loans to consolidated undertakings 0 0 0 0 0 0 0
Sharesin affiliated undertakings 0 0 0 0 0 0 0
Loans to affiliated undertakings 0 0 0 0 0 0 0
Other investments 1)
Variable-yield securities 360.143 586.981 149.670 474.116 447.777 175.018 39.867
Fixed rate securities 431.304  498.895 823816 533.191 509.917 664.971  692.319
Mortgage loans 418.232 68.736 136.889 72.132 0 136.479 11.389
Other loans 0 0 0 0 0 0 0
Bank deposits 0 0 13.886 0 0 0 134.281
Other investments 0 0 0 0 0 0 984
Other investments 1.209.680 1.154.612 1.124.262 1.079.439 957.693 976.469 878.840
| nvestments 1.209.680 1.154.612 1.124.262 1.079.439 957.693 976.469 894.455
Claims
On consolidated and affiliated undertakings 0 0 0 0 0 0 0
On employers 0 0 2.886 0 0 2.966 13.447
Other claims 1.766 4.660 15.781 0 70.564 0 6.581
Claims 1.766 4.660 18.668 0 70.564 2.966 20.028
Other assets
Operating and other tangible assets 0 0 0 0 0 0 564
Cash and current deposits 76.707 2.069 10.298 3.731 25.544 10.263 48.188
Other assets 0 0 0 0 0 0 0
Other assets 76.707 2.069 10.298 3.731 25.544 10.263 48.751
Prepaid expenses and accrued income 0 0 0 0 0 0 0
TOTAL ASSETS 1.288.152 1.161.342 1.153228 1.083.170 1.053.801  989.698  963.234
LIABILITIES
Obligations 0 0 0 0 0 0 0
Accounts payable
Liabilities with consolid. and affil. undert. 0 0 0 0 0 0 0
Liabilities with credit institutions 0 0 0 0 5.536 0 0
Bonds payable 0 0 0 0 0 0 0
Other liabilities 33.274 2.756 8.877 11.402 14.450 3.628 3.190
Accounts payable 33.274 2.756 8.877 11.402 19.986 3.628 3.190
Accrued expenses and unear ned income 0 0 0 0 0 0 0
TOTAL LIABILITIES 33.274 2.756 8877 11402  19.986 3.628 3.190
NET ASSETS FOR PENSION
PAYMENTS 1.254.878 1.158.585 1.144.351 1.071.768 1.033.816 986.070 960.044
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4.3. BALANCE SHEET 31.12.1999

Lifeyrisy. Eftirlaunag Lifeyrisg. Eftirlaunag Lifeyrisy. Eftirlaunag
starfsm. Reykjanes-
verd.id. Aburdarv.

Amountsin 000 IKR. Akranes- Slaturfélags
kaupst. Sudurlands
(46) 47)
ASSETS
Intangible assets 0 0
I nvestments
Buldings and premises 0 0
Consolidated and affiliated undertakings 0 0
Shares in consolidated undertakings 0 0
Loans to consolidated undertakings 0 0
Sharesin affiliated undertakings 0 0
Loans to affiliated undertakings 0 0
Other investments 1)
Variable-yield securities 0 257.456
Fixed rate securities 612.125 326.452
Mortgage loans 98.619 80.814
Other loans 0 0
Bank deposits 0 0
Other investments 0 0
Other investments 710.744 664.721
I nvestments 710.744 664.721
Claims
On consolidated and affiliated undertakings 0 0
On employers 1.173 0
Other claims 0 86
Claims 1.173 86
Other assets
Operating and other tangible assets 0 0
Cash and current deposits 3.102 594
Other assets 0 0
Other assets 3.102 594
Prepaid expenses and accrued income 0 0
TOTAL ASSETS 715019  665.401
LIABILITIES
Obligations 0 0
Accounts payable
Liabilities with consolid. and affil. undert. 0 0
Liabilities with credit institutions 0 0
Bonds payable 0 0
Other liabilities 2.082 1.538
Accounts payable 2.082 1.538
Accrued expenses and unear ned income 0 0
TOTAL LIABILITIES 2.082 1.538
NET ASSETS FOR PENSION
PAYMENTS 712.937 663.862
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starfsm.
sveitarfél.
(48)

[eNelNoNoNeNe]

365.435
38.301
42.232

445.967
445.967

51.517
38.903
90.420

11.119
30.635

41.754
0

578.142

2.299
2.299

2.299

575.843

stm. Oliu-

(49)

[eNelNoNoNeNe]

162.850
408.416
3.141

574.408
574.408

O OO0 Oo

0
43
0
43

0
574.451

539

714
1.252

0
1.252

573.198

(50)

[eNelNoNoNeNe]

O OO0 Oo

1.256

1.256
0

461.300

[eNeNe]

404
404

0
404

460.896

bagar
(51)

[eNelNoNoNeNo]

92.180
211.416
76.472
0

0

0
380.068
380.068

26.984

26.984

43.946

43.946
0

450.998

2.857
2.857

2.857

448.141



4.3. BALANCE SHEET 31.12.1999

Lifeyriss Lifeyrisg. Lifeyrisy.

Amountsin 000 IKR. §6durinn  stm. Hasa- leigubifr .-
Skjoldur vikurbagar  stjora
(52) (53) (54)
ASSETS
Intangible assets 0 0 0
I nvestments
Buldings and premises 0 0 0
Consolidated and affiliated undertakings 0 0 0
Shares in consolidated undertakings 0 0 0
Loans to consolidated undertakings 0 0 0
Sharesin affiliated undertakings 0 0 0
Loans to affiliated undertakings 0 0 0
Other investments 1)
Variable-yield securities 1.296 244.193 43.129
Fixed rate securities 347.126 0 82.097
Mortgage loans 33.188 8.623 38.375
Other loans 0 0 0
Bank deposits 0 0 0
Other investments 0 0 0
Other investments 381.611 252.816 163.601
I nvestments 381.611 252.816 163.601
Claims
On consolidated and affiliated undertakings 0 0 0
On employers 0 0 0
Other claims 0 208 300
Claims 0 208 300
Other assets
Operating and other tangible assets 0 0 182
Cash and current deposits 23.216 19.028 1.751
Other assets 0 0 0
Other assets 23.216 19.028 1.934
Prepaid expenses and accrued income 0 0 0
TOTAL ASSETS 404.827  272.051  165.835
LIABILITIES
Obligations 0 0 0
Accounts payable
Liabilities with consolid. and affil. undert. 0 0 0
Liabilities with credit institutions 0 0 0
Bonds payable 0 0 0
Other liabilities 0 725 792
Accounts payable 0 725 792
Accrued expenses and unear ned income 0 0 0
TOTAL LIABILITIES 0 725 792
NET ASSETS FOR PENSION
PAYMENTS 404.827 271.326 165.043
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4.3. BALANCE SHEET 31.12.1999

Lifeyrisg. Eftirlaunag Trygginga- Lifeyriss. Lifeyrisg. Lifeyrisy.

Amountsin 000 IKR. Neskaup-  starfsm. §édur stm.Vestm- stm. Sjova- stm. Rvik.-
stadar  Utvegsh.isl.  lakna  eyjabagar tryggfé.is. apdteks
(55) (56) (57) (58) (59) (60)
ASSETS
Intangible assets 0 0 0 0 0 0
I nvestments
Buldings and premises 0 0 0 0 0 0
Consolidated and affiliated undertakings 0 0 0 0 0 0
Shares in consolidated undertakings 0 0 0 0 0 0
Loans to consolidated undertakings 0 0 0 0 0 0
Sharesin affiliated undertakings 0 0 0 0 0 0
Loans to affiliated undertakings 0 0 0 0 0 0
Other investments 1)
Variable-yield securities 15.383 0 0 10.000 37.999 0
Fixed rate securities 89.815 19.688 29.774 48.348 0 9.659
Mortgage loans 5.695 72.023 71.613 0 0 0
Other loans 0 0 0 0 0 0
Bank deposits 0 0 0 0 1.728 0
Other investments 0 0 0 0 0 0
Other investments 110.892 91.711 101.387 58.348 39.726 9.659
I nvestments 110.892 91.711 101.387 58.348 39.726 9.659
Claims
On consolidated and affiliated undertakings 0 0 0 0 0 0
On employers 0 0 0 27.766 0 0
Other claims 0 0 3.192 0 0 0
Claims 0 0 3.192 27.766 0 0
Other assets
Operating and other tangible assets 0 0 0 0 0 0
Cash and current deposits 58.456 42.909 2111 2.637 0 744
Other assets 0 0 0 0 0 0
Other assets 58.456 42.909 2111 2.637 0 744
Prepaid expenses and accrued income 0 0 0 0 0 0
TOTAL ASSETS 169.349 134621  106.690 88.750 39.726 10.403
LIABILITIES
Obligations 0 0 0 0 0 0
Accounts payable
Liabilities with consolid. and affil. undert. 0 0 0 0 0 0
Liabilities with credit institutions 0 0 0 0 0 0
Bonds payable 0 0 0 0 0 0
Other liabilities 5.959 96 158 0 5.567 190
Accounts payable 5.959 96 158 0 5.567 190
Accrued expenses and unear ned income 0 0 0 0 0 0
TOTAL LIABILITIES 5.959 9% 158 0 5.567 190
NET ASSETS FOR PENSION
PAYMENTS 163.390 134.525 106.532 88.750 34.160 10.214
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4.3.

Amountsin 000 IKR.

ASSETS
Intangible assets

I nvestments
Buldings and premises
Consolidated and affiliated undertakings
Shares in consolidated undertakings
Loans to consolidated undertakings
Shares in affiliated undertakings
Loans to affiliated undertakings

Other investments 1)
Variable-yield securities
Fixed rate securities
Mortgage loans
Other loans
Bank deposits
Other investments

Other investments
I nvestments

Claims
On consolidated and affiliated undertakings
On employers
Other claims
Claims

Other assets
Operating and other tangible assets
Cash and current deposits
Other assets
Other assets

Prepaid expenses and accrued income
TOTAL ASSETS

LIABILITIES
Obligations

Accounts payable
Liabilities with consolid. and affil. undert.
Liabilities with credit institutions
Bonds payable
Other liabilities
Accounts payable
Accrued expenses and unear ned income

TOTAL LIABILITIES

NET ASSETS FOR PENSION
PAYMENTS

BALANCE SHEET 31.12.1999

Funds

guar anteed

TOTAL by others

(24 funds)
0 0
812.084 143.510
30.480 0
45.496 0
48.376 0
0 0
0 0
185.724.850 14.242.423
256.993.025 46.572.630
59.014.413 15.007.699
3.160.711 0
2.938.745 16.904
417.382 4,582
508.249.126 75.844.239
509.185.561 75.987.749
1.263 0
3.292.693 1.290.155
873.719 197.245
4.167.675 1.487.400
196.781 25.739
7.159.243 1.567.275
350 0
7.356.373 1.593.014
7.077 0
520.716.686 79.068.164
63.836 7.839
0 0
777.960 0
61.522 61.522
2.157.472 254.254
2.996.954 315.776
56.884 0
3.117.674 323.615
517.599.012 78.744.549
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Funds not
guar anteed
by others
(46 funds)

668.573
30.480
45.496
48.376

0
0

171.482.427
210.420.394
44.006.714
3.160.711
2.921.841
412.800
432.404.887
433.197.812

1.263
2.002.538
676.474
2.680.275

171.042
5.591.967
350
5.763.359

7.077
441.648.522

55.997

0

777.960

0
1.903.218
2.681.178

56.884
2.794.060

438.854.462



4.4, STATEMENT OF CHANGESIN NET ASSETS
FOR PENSION PAYMENTS 1999

Amountsin 000 IKR. Lifeyrisg. Lifeyrisy. Lifeyrisg. Sameinadi Lifeyrisg. Lifeyrisy.
verslunar- starfsm.  Framsyn  lifeyriss gémanna  Nordur-
manna rikisins géaurinn lands
D @ (©) ©) ©) (6)
Premiums
Members 1.909.317 1.802.766 839.096 784.338 680.370 380.627
Employers 2.863.975 3.908.212 1.258.644 1.145.246 1.019.259 561.972
Transfer of rights and repayments 0 -18.900 -625 3.105 2.989 -2.704
Special additional contributions 0 14.331.995 0 0 0 0
Premiums 4.773.292 20.024.073 2.097.115 1.932.690 1.702.618 939.896
Pension
Pension 1.346.564 5591.834 1.360.549 890.973 829.322 415.978
The Pension Committee -5.778 0 -66.679 -17.751 -1.335 -16.444
Other direct expenses from disability pension
1.536 705 5.559 2.059 1.070 1.745
Insurance expenses 0 0 0 0 0 0
Pension 1.342.322 5592539 1.299.429 875.280 829.056 401.279
I nvestment income
From consolidated undertakings 0 0 0 0 0 0
From affiliated undertakings 0 0 0 0 0 0
From holdings 5.801.912 0 4.680.133 2.186.929 926.714 2.186.853
From buildings and premises 1951 244 290 3.992 1.927 0

Interest income and exchange rate difference 5632788 6.965.199 3.332.163 5578331 5.179.760 1.146.968
Income of changesin valuation of investment

0 0 0 0 0 0
Profit from sale of investments 0 0 0 5.743 0 0
Changesin asset reduction 0 0 -20.000 -12.812 0 0
Other investment income 0 0 0 0 0 106.604
Calculated inflation adjustment -2.741.959 -2.725.910 -2.244501 -1.914.615 -1.932.979 -914.524
I nvestment income 8.694.692 4.239.533 5.748.084 5.847.568 4.175.422 2.525.902
I nvestment expenses
Office and management expenses 79.379 36.074 31.067 56.373 16.284 17.913
Interest expenses 0 7.478 16.665 0 954 0
Expenses of changes in valuation of investment 0 0 0 0 0 0
Loss on sale of investments 0 596 0 0 0 0
Other investment expenses 0 0 6.661 0 0 0
I nvestment expenses 79.379 44.147 54.393 56.373 17.239 17.913
Operating expenses
Office and management expenses 85.871 84.198 65.654 25.296 37.730 8.192
Other operating expenses 0 4.019 0 28.706 8.727 16.603
Operating expenses 85.871 88.217 65.654 54.003 46.458 24.795
Other income 26.271 0 15.791 0 0 0
Other expenses 0 6.740 0 0 0 0
Increasein net assets before extraordinary
itemsand changesin valuation 11.986.683 18.531.962 6.441.515 6.794.601 4.985.288 3.021.811
Extraordinary items 0 0 0 0 0 0
Extraordinary income 0 0 0 0 0 0
Extraordinary expenses 0 0 0 0 0 0
Changesin valuation 2757534 2733467 2.248.032 1922404 1.935.282 914.918
Increasein net assets 14.744.218 21.265.429 8.689.547 8.717.005 6.920.570 3.936.729
Net assets from previousyear end 60.859.823 39.840.415 36.889.116 30.829.390 32.018.393 14.796.323
NET ASSETS FOR PENSION
PAYMENTSEND OF YEAR 75.604.041 61.105.844 45.578.663 39.546.394 38.938.963 18.733.052
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4.4, STATEMENT OF CHANGESIN NET ASSETS
FOR PENSION PAYMENTS 1999

Amountsin 000 IKR. Sofnunarsj. Lifeyrisg. Samvinnu- Lifeyrisy. Lifeyrisg.
lifeyris- banka- lifeyris- Lifidn Austur-
réttinda manna  §6durinn lands

) (C) C) (10) 11

Premiums

Members 295.211 172.209 249.859 380.031 283.488
Employers 428.119 428.075 551.458 570.046 425.232
Transfer of rights and repayments -23.108 717.852 -7.483 1.096 -10.880
Specia additional contributions 0 0 0 0 0
Premiums 700.221 1.318.136 793.833 951.172 697.839
Pension
Pension 120.327 391.030 581.918 126.538 241.192
The Pension Committee 0 0 -5.487 -552 -7.660
Other direct expenses from disability pension
262 0 0 149 352
Insurance expenses 0 0 0 0 0
Pension 120.589 391.030 576.430 126.135 233.885
I nvestment income
From consolidated undertakings 0 0 0 0 0
From affiliated undertakings 0 0 0 0 0
From holdings 371940 1742116 1.214.031 552.043 39.635
From buildings and premises 0 0 -2.362 0 0

Interest income and exchange rate difference 2.134.140 279501 1.133.261 1.854.017 1.714.167
Income of changesin valuation of investment

0 0 0 0 0
Profit from sale of investments 0 0 -2.930 0 0
Changesin asset reduction 0 0 0 28.898 0
Other investment income 0 0 0 0 0
Calculated inflation adjustment -833.374  -856.490 -671.040 -705916 -674.409
I nvestment income 1.672.707 1.165.128 1.670.960 1.729.041 1.079.393
I nvestment expenses
Office and management expenses 16.696 3.392 19.715 21.731 26.639
Interest expenses 673 0 1.745 0 0
Expenses of changes in valuation of investment 0 0 0 0 0
Loss on sale of investments 0 0 0 0 0
Other investment expenses 0 20.000 0 0 0
I nvestment expenses 17.369 23.392 21.460 21.731 26.639
Operating expenses
Office and management expenses 20.155 14.830 29.572 23.985 33.045
Other operating expenses 0 0 0 0 0
Operating expenses 20.155 14.830 29.572 23.985 33.045
Other income 0 0 0 0 7.005
Other expenses 0 0 0 0 25.924
Increasein net assets before extraordinary
itemsand changesin valuation 2214815 2054.011 1.837.330 2508.363 1.464.744
Extraordinary items 0 0 0 0 0
Extraordinary income 0 0 0 0 0
Extraordinary expenses 0 0 0 0 0
Changesin valuation 833.571 856.560 675.773 707.249 676.446
Increasein net assets 3.048.387 2910571 2513.104 3.215.612 2.141.190
Net assets from previousyear end 14.658.915 14.242.356 12.055.751 11.328.356 11.327.796
NET ASSETS FOR PENSION
PAYMENTSEND OF YEAR 17.707.301 17.152.927 14.568.855 14.543.968 13.468.985
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Lifeyrisy.
Vest-
firdinga
(12)

214.746
319.778
-2.233

0

532.291

218.373
-7.704

906
0

211.575

0

0
1.229.323
971
894.146

0

0
-35.185
0
-598.008

1.491.247

13.254
2.550
0

0

0

15.804

27.358

27.358

1.768.801

0
0
0

598.660
2.367.461
9.791.024

12.158.485



4.4, STATEMENT OF CHANGESIN NET ASSETS

FOR PENSION PAYMENTS 1999

Amountsin 000 IKR.

Premiums
Members
Employers
Transfer of rights and repayments
Specia additional contributions

Premiums

Pension
Pension
The Pension Committee
Other direct expenses from disability pension

Insurance expenses
Pension

I nvestment income
From consolidated undertakings
From affiliated undertakings
From holdings
From buildings and premises
Interest income and exchange rate difference
Income of changesin valuation of investment

Profit from sale of investments
Changesin asset reduction
Other investment income
Calculated inflation adjustment

I nvestment income

I nvestment expenses
Office and management expenses
Interest expenses
Expenses of changes in valuation of investment
Loss on sale of investments
Other investment expenses

I nvestment expenses

Operating expenses
Office and management expenses
Other operating expenses

Operating expenses
Other income

Other expenses
Increasein net assets before extraordinary
itemsand changesin valuation

Extraordinary items
Extraordinary income
Extraordinary expenses

Changesin valuation
Increasein net assets

Net assets from previousyear end

NET ASSETSFOR PENSION
PAYMENTSEND OF YEAR

Lifeyriss. Lifeyrisy.
baenda lekna

(13) (14)

86.819 184.101
215.323 319.888
4.065 -3.917

0 0

306.207 500.072

499.521 91.572

-91.126 0
329 0
0 0

408.724 91.572

0 0
0 0
30.830 790.264
0 0

1578595 1.307.385

0 0
0 0
-1.996 -2.519
0 0

-580.475  -553.480
1.026.954 1.541.649

3.338 15.878

0 0
0 0
0 0
2974 0

6.311 15.878

16.817 15.333
2.676 0

19.493 15.333
0 0
0 0

898.633 1.918.938

0 0
0 0
0 0

580.475 553.480
1.479.109 2.472.418
9.900.850 8.906.129

11.379.958 11.378.548
85

Lifeyrisy.
verk-
fresdinga
(15)

311.449
423.089
5.378

0

739.916

90.245
0

99
0
90.344

1.754.541
2.053
470.434

0

21.446

0

0
-482.335

1.766.138

15.522
7.812
0

0

0

23.334

21.794

21.794
2.077

2.372.658

0
0
0

484.539
2.857.197
7.450.892

10.308.089

Lifeyrisy.
Sudur -
nesa
(16)
212.140
318.210

-1.148
0

529.202

289.054
-11.919

1.355
0

278.491

0
0
974.825
0
289.962

0

0

-795

0
-488.206

775.786

12.600
646

0

0

0

13.246

20.605

20.605
4.049

996.696

0
0
0

488.298
1.484.995
8.211.072

9.696.067

Lifeyrisy.
Vestmanna-
eyja
(17)

152.600
228.900
-1.249
0

380.251

183.811
-3.855

248
0

180.203

0
0
872.687
0
660.166

[eNeNeNe)

-467.453
1.065.400

8.964
39

0

0
3.987

12.990

16.580

16.580

1.235.878

0
0
0

469.027
1.704.905
7.749.803

9.454.708

Frjas
lifeyris-
gédurinn
(18)

1.146.942
141.061
-144.064
0

1.143.939

62.060

220.990
0
760.396

0

0

284

0
-351.921

629.749

27.504

1.674.563

0
0
0

351.921
2.026.484
5.437.658

7.464.142



4.4, STATEMENT OF CHANGESIN NET ASSETS
FOR PENSION PAYMENTS 1999

Amountsin 000 IKR. Lifeyrisg. Almennur Lifeyrisy. Eftirlauna- Lifeyrisg. Lifeyris-
Vestur-  lifeyrisg. hjakrunar-  §édur starfsm.  §6durinn
lands viB freedinga FIA BlUnadarb.  Eining
(19) (20) (21) (22) (23) (24)
Premiums
Members 150.139 522.086 75.115 57.555 24.398 531.536
Employers 224.919 968.560 119.877 230.218 87.832 947.311
Transfer of rights and repayments -6.383 47.474 2.189 0 -431.941 -57.417
Specia additional contributions 0 0 1.079.494 0 21.915 0
Premiums 368.675 1538121 1.276.675 287.773  -297.795 1.421.430
Pension
Pension 204.673 45.874 363.654 162.313 157.354 40.062
The Pension Committee -8.796 0 0 0 0 0
Other direct expenses from disability pension
735 0 76 0 0 0
Insurance expenses 0 0 0 0 0 0
Pension 196.613 45.874 363.730 162.313 157.354 40.062
I nvestment income
From consolidated undertakings 0 0 0 0 0 0
From affiliated undertakings 0 0 0 0 0 0
From holdings 656.490 11.616 43.851 548.824 85.692
From buildings and premises 0 0 0 0 0 0
Interest income and exchange rate difference 610.562 711.926 786.611 703.607 507.661 530.073
Income of changesin valuation of investment
0 0 0 0 0 0
Profit from sale of investments 637 0 0 503 0 0
Changesin asset reduction -304 0 0 -290 0 0
Other investment income 0 0 0 0 0 0
Calculated inflation adjustment -333.748  -300.904  -296.408  -312.155 -309.757  -200.740
I nvestment income 933.638 422.638 490.203 435.516 746.728 415.025
I nvestment expenses
Office and management expenses 10.321 597 3.651 3.427 0 17.003
Interest expenses 1.235 130 775 182 0 0
Expenses of changes in valuation of investment 0 0 0 0 0 0
Loss on sale of investments 0 0 0 0 0 0
Other investment expenses 0 0 0 0 0 0
I nvestment expenses 11.556 727 4.426 3.609 0 17.003
Operating expenses
Office and management expenses 9.975 2.661 8.456 2.988 0 1.927
Other operating expenses 0 0 447 2317 1.716 0
Operating expenses 9.975 2.661 8.903 5.304 1.716 1.927
Other income 700 0 0 0 0 0
Other expenses 0 0 0 0 0 0
Increasein net assets before extraordinary
itemsand changesin valuation 1.084.868 1.911.497 1.389.819 552.063 289.863 1.777.463
Extraordinary items 0 0 0 0 0 0
Extraordinary income 0 0 0 0 0 0
Extraordinary expenses 0 0 0 0 0 0
Changesin valuation 332.708 300.904 297.248 312.157 309.757 200.740
Increasein net assets 1417576 2212401 1.687.067 864.219 599.619 1.978.203
Net assets from previousyear end 5482531 4405226 4.632.716 5.289.686 5.379.294 3.462.154
NET ASSETS FOR PENSION
PAYMENTSEND OF YEAR 6.900.107 6.617.627 6.319.783 6.153.905 5.978.914 5.440.357
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4.4, STATEMENT OF CHANGESIN NET ASSETS
FOR PENSION PAYMENTS 1999

Amountsin 000 IKR. Lifeyrisg. Lifeyris§. Iidenski  Lifeyrisg. Lifeyrisg. Lifeyris-
arkitektaog Sudurlands lifeyriss  verkalfdl. starfsm.  §6durinn
taknifr. gédurinn  Nordurl.v Reykjavb. HIif
(25 (26) @7 (28) (29) (30)
Premiums
Members 162.147 116.960 210.954 71.820 152.535 61.758
Employers 226.751 175.440 445.692 107.730 266.688 73.641
Transfer of rights and repayments 242 -2.897 -27.718 132 1.475 386
Special additional contributions 0 0 0 0 357.384 0
Premiums 389.140 289.503 628.928 179.681 778.082 135.785
Pension
Pension 21.069 106.101 40.304 121.642 723.878 55.239
The Pension Committee 0 -4.359 0 -5.962 0 -427
Other direct expenses from disability pension
0 0 0 180 357 2
Insurance expenses 0 0 0 0 0 0
Pension 21.069 101.742 40.304 115.860 724.235 54.814
I nvestment income
From consolidated undertakings 0 0 0 0 0 0
From affiliated undertakings 0 0 0 0 0 0
From holdings 0 523.267 3.224 74.951 0 449.867
From buildings and premises 0 0 0 0 0 0
Interest income and exchange rate difference 653.228 320.038 420.663 287.034 279.550 197.711
Income of changesin valuation of investment
0 0 0 0 0 0
Profit from sale of investments 0 630 0 0 0 0
Changesin asset reduction -2.774 0 0 -8.147 99 -2.089
Other investment income 0 0 0 0 0 0
Calculated inflation adjustment -250.473  -241.333  -152909  -153.633 -155.272  -136.182
I nvestment income 399.981 602.603 270.978 200.205 124.377 509.306
I nvestment expenses
Office and management expenses 1.556 8.155 1.054 6.280 0 11.680
Interest expenses 85 2 1.630 0 376 189
Expenses of changes in valuation of investment 0 0 0 0 0 0
Loss on sale of investments 0 0 0 0 0 0
Other investment expenses 0 0 0 0 0 0
I nvestment expenses 1.640 8.157 2.685 6.280 376 11.869
Operating expenses
Office and management expenses 5.022 9.967 527 8.028 16.247 5.207
Other operating expenses 0 0 891 0 0 0
Operating expenses 5.022 9.967 1.418 8.028 16.247 5.207
Other income 0 0 0 0 0 4.961
Other expenses 0 0 0 0 0 0
Increasein net assets before extraordinary
itemsand changesin valuation 761.389 772.241 855.498 249.718 161.601 578.163
Extraordinary items 0 0 0 0 0 0
Extraordinary income 0 0 0 0 0 0
Extraordinary expenses 0 0 0 0 0 0
Changesin valuation 250.473 241.693 152.909 153.776 155.272 136.240
Increasein net assets 1.011.862 1.013.934 1.008.407 403.495 316.873 714.403
Net assets from previousyear end 4.084.238 3.921.718 2.314.143 2.626.303 2.688.006 2.159.322
NET ASSETS FOR PENSION
PAYMENTSEND OF YEAR 5.096.100 4.935.652 3.322.551 3.029.798 3.004.879 2.873.726
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4.4, STATEMENT OF CHANGESIN NET ASSETS
FOR PENSION PAYMENTS 1999

Amountsin 000 IKR. Lifeyrisg. Lifeyrisy. Eftirlaunag. Lifeyrisy. Lifeyrisg. Lifeyrisy.
K.E.A. Eimskipa- starfsm. Bolungar- Flugvirkjaf. Rangagnga
féagsid. idandsb. hf.  vikur isands
(3D (32 (33) (34) (35 (36)
Premiums
Members 39.074 0 0 28.673 18.656 39.754
Employers 58.620 0 57.432 43.010 27.984 59.590
Transfer of rights and repayments -637 -332 0 -1.925 0 -1.475
Special additional contributions 0 18.502 0 0 0 0
Premiums 97.056 18.169 57.432 69.758 46.640 97.869
Pension
Pension 106.438 117.458 44.889 33.009 67.838 30.739
The Pension Committee -535 0 0 -1.208 0 -384
Other direct expenses from disability pension
0 0 0 0 0 49
Insurance expenses 0 0 0 0 0 0
Pension 105.903 117.458 44.889 31.800 67.838 30.405
I nvestment income
From consolidated undertakings 0 0 0 0 0 0
From affiliated undertakings 0 0 0 0 0 0
From holdings 56.529 282.301 276.572 9.971 1.254 14
From buildings and premises 0 0 0 0 0 360
Interest income and exchange rate difference 297.891 228.375 0 241.263 268.993 167.552
Income of changesin valuation of investment
0 0 0 0 0 86
Profit from sale of investments 0 0 0 0 2.304 0
Changesin asset reduction 0 0 0 0 -362 0
Other investment income 0 0 0 0 0 0
Calculated inflation adjustment -145.791  -137.603  -130.403 -99.643 -99.165 -82.944
I nvestment income 208.629 373.073 146.169 151.591 173.025 85.068
I nvestment expenses
Office and management expenses 1.566 784 362 5.168 1.674 4.263
Interest expenses 0 0 0 0 102 0
Expenses of changes in valuation of investment 0 0 0 0 0 0
Loss on sale of investments 0 0 0 0 0 0
Other investment expenses 0 0 0 0 396 0
I nvestment expenses 1.566 784 362 5.168 2173 4.263
Operating expenses
Office and management expenses 1914 4.658 910 0 837 3.488
Other operating expenses 0 0 1.114 0 0 0
Operating expenses 1914 4.658 2.024 0 837 3.488
Other income 0 0 0 1311 0 499
Other expenses 0 0 0 0 0 0
Increasein net assets before extraordinary
itemsand changesin valuation 196.303 268.342 156.326 185.693 148.817 145.280
Extraordinary items 0 0 0 0 0 0
Extraordinary income 0 0 0 0 0 0
Extraordinary expenses 0 0 0 0 0 0
Changesin valuation 145.791 137.603 130.403 99.643 99.165 83.167
Increasein net assets 342.094 405.945 286.729 285.335 247.982 228.447
Net assets from previous year end 2501464 2328986 2.247.105 1.683.730 1.693.764 1.417.460
NET ASSETS FOR PENSION
PAYMENTSEND OF YEAR 2.843558 2.734.931 2533.834 1.969.066 1.941.745 1.645.907
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4.4, STATEMENT OF CHANGESIN NET ASSETS
FOR PENSION PAYMENTS 1999

Amountsin 000 IKR. Lifeyrisy. Eftirlaunag. Lifeyrisg. Lifeyrisg. Eftirlaunag. Lifeyrisy.
blada- dokkvilm. & stm. Kopa- Mjolkur- Hafnarfj- Tannl.fé.
manna Keflavflugv. vogskaupst.  samsdl. kaupst. islands

(37 (38) (39) (40) (41) (42)

Premiums

Members 31.235 27.503 17.285 0 30.998 53.375
Employers 46.853 55.922 25.947 0 59.939 0
Transfer of rights and repayments -4 -79.598 128 58 0 0
Special additional contributions 0 0 21.244 11.466 0 0
Premiums 78.083 3.827 64.604 11.524 90.936 53.375
Pension
Pension 14.465 24.351 47.209 62.953 35.183 9.316
The Pension Committee 0 0 0 -412 0 0
Other direct expenses from disability pension
0 0 0 14 0 0
Insurance expenses 0 0 0 0 0 0
Pension 14.465 24.351 47.209 62.556 35.183 9.316
I nvestment income
From consolidated undertakings 0 0 0 0 0 0
From affiliated undertakings 0 0 0 0 0 0
From holdings 0 445 9.383 13.760 42.236 676
From buildings and premises 0 0 0 0 0 0
Interest income and exchange rate difference 167.195 189.743 144.460 141.399 115.335 167.969
Income of changesin valuation of investment
0 0 0 0 0 0
Profit from sale of investments 0 0 0 0 0 0
Changesin asset reduction 0 0 0 -789 -11.121 -385
Other investment income 0 0 0 0 0 0
Calculated inflation adjustment -77.621 -77.692 -63.790 -60.453 -57.724 -52.647
I nvestment income 89.574 112.496 90.054 93.917 88.726 115.613
I nvestment expenses
Office and management expenses 1.332 0 2.536 582 1.327 5.003
Interest expenses 7 0 0 34 0 3
Expenses of changes in valuation of investment 0 0 0 0 0 0
Loss on sale of investments 0 0 0 0 0 0
Other investment expenses 0 0 0 0 0 0
I nvestment expenses 1.339 0 2.536 616 1.327 5.006
Operating expenses
Office and management expenses 2.089 2.104 1.821 434 4.590 0
Other operating expenses 0 0 1.007 1.630 0 658
Operating expenses 2.089 2.104 2.828 2114 4.590 658

Other income 0 0 5.364 0 0 0

Other expenses 0 0 0 0 0 0

Increasein net assets before extraordinary

itemsand changesin valuation 149.765 89.867 107.448 40.155 138.563 154.008

Extraordinary items 0 0 0 0 0 0

Extraordinary income 0 0 0 0 0 0
Extraordinary expenses 0 0 0 0 0 0

Changesin valuation 77.621 77.692 63.790 60.453 57.724 52.647

Increasein net assets 227.386 167.559 171.238 100.608 196.287 206.655

Net assets from previousyear end 1.309.040 1.340.443 1.083.640 1.057.978 948.064 865.113

NET ASSETS FOR PENSION

PAYMENTSEND OF YEAR 1536.426 1.508.002 1.254.878 1.158.585 1.144.351 1.071.768
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4.4, STATEMENT OF CHANGESIN NET ASSETS
FOR PENSION PAYMENTS 1999

Amountsin 000 IKR. Séreigna- Lifeyrisg. Lifeyrisg. Lifeyrisy. Eftirlaunag.
lifeyriss  stm. Akur- verkafélksi Akranes- Saturfélags

godurinn eyrarbagar Grindavik  kaupst. Sudurlands
43 (44) (45) (46) (47)
Premiums
Members 259.772 21.921 28.608 8.952 0
Employers 104.698 32.882 42912 13.428 0
Transfer of rights and repayments 49.075 342 -1.133 -823 -812
Specia additional contributions 0 42.994 0 23.929 967
Premiums 413.545 98.139 70.388 45.486 155
Pension
Pension 2.881 98.707 26.920 54.858 40.233
The Pension Committee 0 0 -1.579 0 -525
Other direct expenses from disability pension
0 0 111 0 0
Insurance expenses 0 0 0 0 0
Pension 2.881 98.707 25.453 54.858 39.708
I nvestment income
From consolidated undertakings 0 0 0 0 0
From affiliated undertakings 0 0 0 0 0
From holdings 189 52.340 3.211 0 0
From buildings and premises 0 0 -167 0 0
Interest income and exchange rate difference 185.646 84.278 96.410 69.877 88.533
Income of changesin valuation of investment
0 0 0 0 0
Profit from sale of investments 0 0 0 0 0
Changesin asset reduction 0 0 0 0 -1.977
Other investment income 0 0 0 0 0
Calculated inflation adjustment -34.429 -50.177 -47.675 -37.214 -34.987
I nvestment income 151.406 86.442 51.780 32.662 51.570
I nvestment expenses
Office and management expenses 661 1.291 83 630 321
Interest expenses 4 149 0 169 3
Expenses of changes in valuation of investment 0 0 0 0 0
Loss on sale of investments 0 0 1.627 0 0
Other investment expenses 0 0 0 0 0
I nvestment expenses 665 1.440 1.710 799 323
Operating expenses
Office and management expenses 0 1.968 3.630 211 411
Other operating expenses 1.343 0 0 0 1.449
Operating expenses 1.343 1.968 3.630 211 1.860
Other income 0 0 205 0 0
Other expenses 0 0 0 0 0
Increasein net assets before extraordinary
itemsand changesin valuation 560.063 82.466 91.580 22.281 9.834
Extraordinary items 0 0 0 0 0
Extraordinary income 0 0 0 0 0
Extraordinary expenses 0 0 0 0 0
Changesin valuation 34.429 50.177 48.558 37.214 34.987
Increasein net assets 594.491 132.642 140.139 59.495 44.821
Net assets from previousyear end 439.324 853.427 819.906 653.442 619.041
NET ASSETS FOR PENSION
PAYMENTSEND OF YEAR 1.033.816 986.070 960.044 712.937 663.862
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(48)

139.997
358.707
0
0

498.705
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502.072

0
0
0

17.324
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56.447

575.843



4.4, STATEMENT OF CHANGESIN NET ASSETS
FOR PENSION PAYMENTS 1999

Amountsin 000 IKR. Eftirlaunag. Lifeyrisy. Eftirlaunag. Lifeyris- Lifeyrisg.
stm. Oliu-  starfsm. Reykjanes- so6durinn  stm. HUsa-
verd.id. Aburdarv. bagar Skjoldur  vikurbagar

(49) (50) (51) (52) (53)
Premiums
Members 0 0 10.653 0 3.098
Employers 0 0 15.980 0 4.647
Transfer of rights and repayments 0 0 0 0 67
Special additional contributions 0 3.783 32.839 0 11.514
Premiums 0 3.783 59.471 0 19.326
Pension
Pension 28.948 34.332 32.731 34.935 21.594
The Pension Committee -1 -992 0 -140 0
Other direct expenses from disability pension
0 0 0 0 0
Insurance expenses 0 0 0 0 0
Pension 28.946 33.339 32.731 34.795 21.594
I nvestment income
From consolidated undertakings 0 0 0 0 0
From affiliated undertakings 0 0 0 0 0
From holdings 359 739 6.405 29 0
From buildings and premises 0 0 0 0 0
Interest income and exchange rate difference 67.772 52.246 41.365 47.696 28.074
Income of changesin valuation of investment
0 0 0 0 0
Profit from sale of investments 0 0 0 0 0
Changesin asset reduction -321 0 0 0 0
Other investment income 0 0 0 0 0
Calculated inflation adjustment -30.237 -24.384 -22.478 -21.964 -14.140
I nvestment income 37.573 28.601 25.293 25.761 13.933
I nvestment expenses
Office and management expenses 627 0 531 155 0
Interest expenses 32 0 4 0 0
Expenses of changes in valuation of investment 0 0 0 0 0
Loss on sale of investments 0 0 0 0 0
Other investment expenses 0 0 67 0 0
I nvestment expenses 659 0 602 155 0
Operating expenses
Office and management expenses 630 0 1.594 222 1.620
Other operating expenses 0 1.268 0 30 0
Operating expenses 630 1.268 1594 252 1.620
Other income 0 0 0 0 0
Other expenses 0 0 0 0
Increasein net assets before extraordinary
itemsand changesin valuation 7.338 -2.223 49.836 -9.441 10.045
Extraordinary items 0 5.475 0 0 0
Extraordinary income 0 5.475 0 0 0
Extraordinary expenses 0 0 0 0 0
Changesin valuation 30.237 24.384 22.478 22.756 14.140
Increasein net assets 37.575 27.637 72.314 13.315 24.185
Net assets from previousyear end 535.623 433.260 375.827 391.512 247.141
NET ASSETS FOR PENSION
PAYMENTSEND OF YEAR 573.198 460.896 448.141 404.827 271.326
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4.4, STATEMENT OF CHANGESIN NET ASSETS
FOR PENSION PAYMENTS 1999

Amountsin 000 IKR. Lifeyrisy. Eftirlaunag. Trygginga- Lifeyrisy. Lifeyrisg. Lifeyrisy.
Neskaup-  starfsm. goour  stm. Vestm- stm. §éva- stm. Rvik.-
stadar  Utvegsh.id. lakna  eyjabagar tryggfél.is. apoteks
(55 (56) (57) (58) (59) (60)
Premiums
Members 1.959 0 6.855 4.726 0 0
Employers 2.938 0 0 7.089 0 0
Transfer of rights and repayments 0 0 -16.124 0 0 0
Specia additional contributions 8.200 21.720 0 12.852 0 0
Premiums 13.098 21.720 -9.269 24.666 0 0
Pension
Pension 17.130 100.301 142 36.870 5.030 1.370
The Pension Committee 0 0 0 0 0 0
Other direct expenses from disability pension
0 0 0 0 0 0
Insurance expenses 0 0 0 0 0 0
Pension 17.130 100.301 142 36.870 5.030 1.370
I nvestment income
From consolidated undertakings 0 0 0 0 0 0
From affiliated undertakings 0 0 0 0 0 0
From holdings 716 0 0 0 0 0
From buildings and premises 0 0 0 0 0 0
Interest income and exchange rate difference 14.791 13.217 12.233 8.289 3.956 924
Income of changesin valuation of investment
0 0 0 0 0 0
Profit from sale of investments 0 0 0 0 0 0
Changesin asset reduction 0 80 0 0 0 0
Other investment income 0 0 0 0 0 0
Calculated inflation adjustment -8.629 -9.161 21 -4.634 -1.977 -574
I nvestment income 6.877 4.136 12.255 3.655 1.979 350
I nvestment expenses
Office and management expenses 563 0 406 0 0 0
Interest expenses 0 12 0 0 0 0
Expenses of changes in valuation of investment 0 0 0 0 0 0
Loss on sale of investments 0 0 0 0 0 0
Other investment expenses 0 0 0 0 0 0
I nvestment expenses 563 12 406 0 0 0
Operating expenses
Office and management expenses 563 651 812 0 0 0
Other operating expenses 0 1.383 0 948 0 195
Operating expenses 563 2.034 812 948 0 195
Other income 0 0 0 0 0 0
Other expenses 0 0 0 0 0 0
Increasein net assets before extraordinary
itemsand changesin valuation 1.719 -76.491 1.627 -9.496 -3.051 -1.215
Extraordinary items 0 0 0 0 0 0
Extraordinary income 0 0 0 0 0 0
Extraordinary expenses 0 0 0 0 0 0
Changesin valuation 8.629 9.161 -21 4.634 1.977 574
Increasein net assets 10.348 -67.330 1.605 -4.862 -1.074 -641
Net assets from previousyear end 153.042 201.855 104.927 93.613 35.234 10.854
NET ASSETS FOR PENSION
PAYMENTSEND OF YEAR 163.390 134.525 106.532 88.750 34.160 10.214
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4.4, STATEMENT OF CHANGESIN NET ASSETS
FOR PENSION PAYMENTS 1999

Amountsin 000 IKR.

Premiums
Members
Employers
Transfer of rights and repayments
Specia additional contributions

Premiums

Pension
Pension
The Pension Committee
Other direct expenses from disability pension

Insurance expenses
Pension

I nvestment income
From consolidated undertakings
From affiliated undertakings
From holdings
From buildings and premises
Interest income and exchange rate difference
Income of changesin valuation of investment

Profit from sale of investments
Changesin asset reduction
Other investment income
Calculated inflation adjustment

I nvestment income

I nvestment expenses
Office and management expenses
Interest expenses
Expenses of changes in valuation of investment
Loss on sale of investments
Other investment expenses

I nvestment expenses

Operating expenses
Office and management expenses
Other operating expenses

Operating expenses
Other income

Other expenses
Increasein net assets before extraordinary
itemsand changesin valuation

Extraordinary items
Extraordinary income
Extraordinary expenses

Changesin valuation
Increasein net assets

Net assets from previousyear end

NET ASSETSFOR PENSION
PAYMENTSEND OF YEAR

TOTAL

12.996.204
20.019.721

-9.477
16.000.798

49.007.247

16.519.601
-261.612

17.899
0

16.275.887

0

0
28.730.678
9.258
49.927.801
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28.332
-72.506
106.604
-24.035.270

54.694.984

518.532
43.687
0

2.223
34.085

598.527

681.081
79.346

760.427
68.234
32.852

86.102.771

5.475
5.475
0

24.087.949
110.196.195
407.402.816

517.599.011
93

Funds
guaranteed
by others
(14 funds)

2.270.004
4.873.765
-15.522
15.944.166

23.072.412

7.168.887
0

1.139
0

7.170.026

0

0

387.652
244
8.591.367

0

0

-10.942

0
-3.592.899

5.375.422

48.618
8.962
0

596

67

58.243

141.122
8.918

150.040
5.364
6.740

21.068.149

0
0
0

3.601.660
24.669.809
54.074.740

78.744.549

Funds not
guaranteed
by others
(46 funds)

10.726.200
15.145.956
6.045
56.633

25.934.835

9.350.713
-261.612

16.760
0

9.105.861

0

0
28.343.027
9.014
41.336.434
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28.332
-61.564
106.604
-20.442.371

49.319.562

469.913
34.726
0

1.627
34.018

540.284

539.959
70.428

610.388
62.870
26.112

65.034.622

5.475
5.475
0

20.486.289
85.526.386
353.328.075

438.854.461



4.5  STATEMENT OF CASH FLOW

Lifeyrisg. Lifeyrisg. Lifeyrisg. Sameinadi

Amountsin 000 IKR. verdunar- starfsm.  Framsyn lifeyriss §Omanna
manna rikisins §6durinn
D 2 3 (4) ®)
I nflow
Premiums 4.659.245 15.975.611 2.100.404 1.904.027 1.687.200
Investment income 2114251 1.719.140 1.670.650 1.861.930 1.072.863
Other income 5.117 0 97.820 0 0
Securities amortizations 4.812.100 2.731.569 2.750.411 3.079.551 2.107.956
Sold variable yield securities 1.217.650 49.811 2.379.008 12.101.459 1.492.144
Sold fixed rate securities 2.287.266  674.782 2.585.168 0 1.925.681
Reduction of bank deposits 0 0 0 0 0
Sold other investments 5.342 0 28.530 0 5.402
Other inflow 1.018.499 0 1.635.000 0 36.867
I nflow 16.119.470 21.150.914 13.246.990 18.946.968 8.328.113
Outflow
Pension payment 1.340.786 5.573.652 1.299.428 875.280  829.056
Investment expenses 74.670 43.228 23.326 55.019 17.239
Operating exp. excluding depreciation 80.763 78.654 91.992 48.584 44,212
Other expenses 0 0 0 0 0
Other outflow 2.221 3.269 1.192.173 39.324 6.368
Outflow 1.498.439 5.698.803 2.606.919 1.018.206  896.875
Disposable resour ces to purchase securities
and other investments 14.621.032 15.452.111 10.640.071 17.928.761 7.431.238
Purchase of securitiesand other investments
Variable-yield securities 6.523.290 5.010.963 6.032.540 14.118.559 4.577.391
Fixed rate securities 5.834.311 8.329.001 2.915.440 1.491.379 2.415.525
New mortgage |oans and other loans 2.485.153 2.352.887 1.648.186 1.720.152  568.802
Increase of bank deposits 0 0 0 0 0
Other investments, cf. item 4.6 12.093 0 62.946 0 1.513
Buildings and premises 0 4.440 0 20.658 0
Consolidated and affiliated undertakings 0 0 0 0 0
Purchase of securities and other investments 14.854.847 15.697.291 10.659.113 17.350.748 7.563.232
Increasein cash and current deposits -233.816  -245.180 -19.042 578.013 -131.994
Cash and current depositsat beginning of year 548.309 1.357.132 231.458  191.109  465.242
Cash and current deposits end of year 314.494 1.111.952 212416  769.122  333.248
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Lifeyrisg. Lifeyrisy.

Nor éur -
lands

(6)

863.854
615.715

3.652
571.405

oNeoNolNoNe]

2.054.626

401.279
16.787
27.898

0
116
446.079

1.608.547

-676.664
1.877.257
342.901
59.646
233

0

0
1.603.373

5.174
98.823
103.997



4.5  STATEMENT OF CASH FLOW

Sofnunarg. Lifeyrisg. Samvinnu- Lifeyrisg. Lifeyrisgy. Lifeyrisg.

Amountsin 000 IKR. lifeyris- banka- lifeyris- Lifion Austur- Vest-
réttinda  manna  §06durinn lands firdinga
() €S) ©) (10) (11) (12)
I nflow
Premiums 708.132 600.284  776.879 990.368 692.700  510.241
Investment income 700.599 817.351 1.142.828 561.095 415982 213.924
Other income 0 0 0 0 7.005 0
Securities amortizations 1.390.737  255.190 798.939 754569 2.784.247  953.147
Sold variable yield securities 444,171 5.000.931  793.779  640.281 1.428.039 522.740
Sold fixed rate securities 149.670 1.673.782 0 1.719.351 0 760.356
Reduction of bank deposits 0 0 0 0 0 0
Sold other investments 0 0 38.644 70.374 0 994
Other inflow 0 734.323 12.991 95.676 4.896 144
I nflow 3.393.308 9.081.861 3.564.060 4.831.715 5.332.870 2.961.547
Outflow
Pension payment 120.589  391.030 579.111 126.135 233.885 211.575
Investment expenses 18.446 23.392 19.955 21.731 22.802 15.804
Operating exp. excluding depreciation 18.900 14.612 27.315 25.432 29.211 23.839
Other expenses 0 0 0 0 0 0
Other outflow 0 627 0 113.948 0 45.129
Outflow 157936  429.661  626.381  287.246  285.897  296.347
Disposable resour ces to purchase securities
and other investments 3.235.373 8.652.199 2.937.679 4.544.469 5.046.972 2.665.200
Purchase of securitiesand other investments
Variable-yield securities 1.606.502 7.323.039 1.235.736 2.398.015 1.852.553 1.468.761
Fixed rate securities 1.593.382 1.534.428 1.461.437 1.676.162 3.063.110 1.111.555
New mortgage |oans and other loans 41264  165.166 ~ 191.810 446.294  104.698 65.672
Increase of bank deposits 0 0 19.758 0 0 0
Other investments, cf. item 4.6 7.058 0 443 0 906 0
Buildings and premises 0 0 0 34.780 0 0
Consolidated and affiliated undertakings 0 0 0 0 0 0
Purchase of securitiesand other investments  3.248.206 9.022.632 2.909.185 4.555.250 5.021.267 2.645.989
Increasein cash and current deposits -12.833  -370.433 28.495 -10.782 25.706 19.212
Cash and current depositsat beginning of year 50.454 1.145.292 96.035 81.272 64.828 4.649
Cash and current deposits end of year 37.621  774.859  124.530 70.491 90.534 23.860
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4.5  STATEMENT OF CASH FLOW

Amountsin 000 IKR.

Inflow

Premiums
Investment income
Other income
Securities amortizations
Sold variable yield securities
Sold fixed rate securities
Reduction of bank deposits
Sold other investments
Other inflow

Inflow

Outflow
Pension payment
Investment expenses
Operating exp. excluding depreciation
Other expenses
Other outflow
Outflow

Disposable resour ces to purchase securities
and other investments

Pur chase of securities and other investments
Variable-yield securities
Fixed rate securities
New mortgage loans and other loans
Increase of bank deposits
Other investments, cf. item 4.6
Buildings and premises
Consolidated and affiliated undertakings
Purchase of securities and other investments

Increasein cash and current deposits
Cash and current deposits at beginning of year

Cash and current deposits end of year

Lifeyrisg. Lifeyrisy. Lifeyrisy. Lifeyrisy. Lifeyrisy.

baenda
(13)

287.702
369.211
91.126
830.148
2.242.677
780.437

0

0

0
4.601.301

499.245
4974
24.493
0

2
528.713

4.072.588

3.460.474
479.419
127.618

0
0
0
0
4.067.511

5.077
54.968
60.045

96

laekna
(14)

527.374
387.962

0

630.400
1.499.102
1.480.119
0

99.973
1.604
4.626.535

91.572
13.378
14.460
0
21.641
141.051

4.485.484

4.328.554
6.008
253.943

0

0

0

0
4.588.504

-103.020
136.199
33.179

verk-
fraadinga
(15)

717.527
303.728
2.077
253.475
18.388

0

0

8.335
3.868
1.307.398

59.201
15.522
20.669
0
0
95.391

1.212.007

17.830
88.977
221.712
883.887
3.785

0

0
1.216.190

-4.182
10.785
6.602

Sudur- Vestmanna-
nesa eyja
(16) (17)

537.517  390.906
658.076  255.877
4.049 0
397.389  458.829
3.906.642  531.394
199.110  349.933

0  162.000
0 0
997 407

5.703.781 2.149.346

278491  180.203

646 12.990
32.880 14.906
0 0

132 197

312.149  208.296

5.391.631 1.941.050
4.969.735 1.134.908
0 676.221

81.000 0

0 0

0 0

0 0

0 0

5.050.735 1.811.129
340.897  129.921
66.760 11.528
407.656  141.449

Frjéls
lifeyris-
§6durinn
(18)

1.143.939
219.043

0

829.211
115.063
926.749

0

2.339

0
3.236.345

62.060
29.071
7.249
0

0
98.380

3.137.964

1.511.289
1.628.028
2.807

0

0

0

0
3.142.125

-4.160
93.022
88.862



4.5  STATEMENT OF CASH FLOW

Lifeyrisg. Almennur Lifeyrisg. Eftirlauna- Lifeyrisy. Lifeyris

Amountsin 000 IKR. Vestur-  lifeyrisg. hjokrunar-  g6dur starfsm.  §6durinn
lands viB fraedinga FIA  Bunadarb. Eining
(29) (20 (21) (22 (23) (24)
I nflow
Premiums 365.174 1.538.121 1.212.590 283.243  174.629 1.478.847
Investment income 333.128 41.043  208.796 182.327 169.614 7.246
Other income 0 0 0 0 9.135 0
Securities amortizations 488.922 90.220 322.105 2.309.299 586.975  186.476
Sold variable yield securities 322.157 2.415.821 0 53.133 96.926 1.737.919
Sold fixed rate securities 320.541 19.779 8544  294.881 812516  263.973
Reduction of bank deposits 6.732 0 0 0 10.000 0
Sold other investments 492 0 0 730 0 0
Other inflow 0 0 0 0 153 2.070
I nflow 1.837.146 4.104.983 1.752.035 3.123.613 1.859.948 3.676.531
Outflow
Pension payment 196.613 45874  371.031  161.440  589.295 42.360
Investment expenses 11.556 727 4.685 3.644 0 21.383
Operating exp. excluding depreciation 10.291 2.661 8.141 6.295 1.716 1.927
Other expenses 0 0 0 1.403 0 0
Other outflow 0 14.932 272 3.002 0 0
Outflow 218.460 64.194  384.129 175784  591.011 65.670
Disposable resour ces to purchase securities
and other investments 1.618.686 4.040.789 1.367.906 2.947.829 1.268.937 3.610.861
Purchase of securitiesand other investments
Variable-yield securities 943.455 3.871.544 510.671 577.828 647.491 3.026.724
Fixed rate securities 639.735 86.929  630.221 2254998 593.583  561.517
New mortgage loans and other loans 0 0 116.347 119.768 41.260 0
Increase of bank deposits 0 0 0 11.569 0 0
Other investments, cf. item 4.6 0 0 0 194 0 0
Buildings and premises 0 0 545 0 0 0
Consolidated and affiliated undertakings 0 0 0 0 0 0

Purchase of securities and other investments  1.583.190 3.958.473 1.257.783 2.964.357 1.282.333 3.588.241
Increasein cash and current deposits 35.496 82.316  110.123 -16.528 -13.396 22.620
Cash and current depositsat beginning of year 228.004 3.696 39.601 36.289 37.256 12.281
Cash and current deposits end of year 263.500 86.013 149.724 19.761 23.860 34.901
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Amountsin 000 IKR.

4.5  STATEMENT OF CASH FLOW

Lifeyrisg. Lifeyrisy. Idenski Lifeyrisy. Lifeyriss. Lifeyris-
rkitektaogSudurlands lifeyriss verkalfd. starfsm. g6durinn

tasknifr. g6durinn  Nordurl. v Reykjavb. HIif
(25) (26) (27) (28) (29) (30)
I nflow

Premiums 388.808  289.264 628.928 193438 680.124  121.901
Investment income 76.632 65.179 20.110 140.481 167.772 189.498
Other income 0 0 0 0 0 4,961
Securities amortizations 161.937  362.620 2.308.841 124524  209.574  204.198
Sold variable yield securities 700.804 651.893 691.369  110.318 0 1.358.031
Sold fixed rate securities 0 1.732.464  921.636 51.594 0 0
Reduction of bank deposits 0 217.779 0 0 0 0
Sold other investments 0 0 0 0 0 0
Other inflow 11.378 1491  193.494 0 0 26.918

I nflow 1.339.649 3.320.690 4.764.378  620.355 1.057.470 1.905.507

Outflow

Pension payment 21.069  101.742 40.304  115.860  724.235 54.814
Investment expenses 1.622 2 10.527 6.280 0 11.869
Operating exp. excluding depreciation 5.241 17.491 8.148 6.929 5.549 5.095
Other expenses 0 0 0 0 0 0
Other outflow 1.988 0 36.453 582 0 208.290

Outflow 29.920  119.235 95432 129651  729.784  280.069

Disposable resour ces to purchase securities

and other investments

1.309.729 3.201.455 4.668.945  490.704  327.687 1.625.438

Purchase of securities and other investments

Variable-yield securities
Fixed rate securities

1.198.177 2.372.306 1.654.490 104.895 177259 1.155.572
11.072  802.826 3.089.731  316.814 57.789  186.011

New mortgage loans and other loans 97.123 24.125 0 30.237 89.621 152.113
Increase of bank deposits 0 0 0 0 0 0
Other investments, cf. item 4.6 0 0 0 0 0 536
Buildings and premises 0 0 0 0 0 0
Consolidated and affiliated undertakings 0 0 0 0 0 0
Purchase of securitiesand other investments  1.306.372 3.199.257 4.744.222  451.946  324.668 1.494.231
Increasein cash and current deposits 3.357 2.198 -75.276 38.759 3.018 131.207
Cash and current depositsat beginning of year 18.466 19.021 78.029 597.181 0 10.484
Cash and current deposits end of year 21.824 21.219 2753  635.940 3.018 141.691
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4.5  STATEMENT OF CASH FLOW

Amountsin 000 IKR.

Inflow

Premiums
Investment income
Other income
Securities amortizations
Sold variable yield securities
Sold fixed rate securities
Reduction of bank deposits
Sold other investments
Other inflow

Inflow

Outflow
Pension payment
Investment expenses
Operating exp. excluding depreciation
Other expenses
Other outflow
Outflow

Disposable resour ces to purchase securities
and other investments

Pur chase of securities and other investments
Variable-yield securities
Fixed rate securities
New mortgage loans and other loans
Increase of bank deposits
Other investments, cf. item 4.6
Buildings and premises
Consolidated and affiliated undertakings
Purchase of securities and other investments

Increasein cash and current deposits
Cash and current deposits at beginning of year

Cash and current deposits end of year

Lifeyrisg. Lifeyrisy. =ftirlaunag Lifeyrisg. Lifeyrisy. Lifeyrisy.
Bolungar - Flugvirkjaf Rangaeinga

K.EA.
(31)

98.093
188.081
0
187.877
71.595
0

0

0

0
545.646

105.903
1.566
1914

0
444
109.827

435.819

169.130
245.915

eNeoNeNeNe)

415.045
20.774
21.328
42.102

99

Eimskipa- starfsm.

félagsid. islandsb. hf
(32) (33)

18.169  127.677

17.030 29.415

0 0

341.282  149.846

0 284.283

0 0

0 0

0 0

0 0

376.481  591.222

117.458 44.889

784 362

3.384 2.024

0 0

23.799 0

145.425 47.275

231.056  543.947

0 572278

248.786 0

1.700 0

0 0

0 0

0 0

0 0

250486  572.278

-19.430 -28.332

21.151 35.951

1721 7.620

vikur
(34)

62.970
82.715
1.040
527.001
230.243
0

0

0

0
903.968

31.800
0
5.168
0

590
37.558

866.410

754.108
44777
900
1.889

0

0

0
801.674

64.736
15.190
79.926

idands
(35)

46.640
63.534
0
68.084
195.048
162.728
0

4.960
11.266
552.261

67.838
2.173
837

0

0
70.848

481.413

413.113
58.903
4.600

0

0

0

0
476.616

4.797
3.469
8.266

(36)

96.955
107.905
499
55.541

oNeoNelNoNe]

260.900

30.405

7.001

413
37.819

223.081

O O OO

251
0
0
251

222.830
161.414
384.244



4.5  STATEMENT OF CASH FLOW

Amountsin 000 IKR.

Inflow

Premiums
Investment income
Other income
Securities amortizations
Sold variable yield securities
Sold fixed rate securities
Reduction of bank deposits
Sold other investments
Other inflow

Inflow

Outflow
Pension payment
Investment expenses
Operating exp. excluding depreciation
Other expenses
Other outflow
Outflow

Disposable resour ces to purchase securities
and other investments

Pur chase of securities and other investments
Variable-yield securities
Fixed rate securities
New mortgage loans and other loans
Increase of bank deposits
Other investments, cf. item 4.6
Buildings and premises
Consolidated and affiliated undertakings
Purchase of securities and other investments

Increasein cash and current deposits
Cash and current deposits at beginning of year

Cash and current deposits end of year

Lifeyrisg. =ftirlaunag Lifeyrisg. Lifeyrisg. =ftirlaunag Lifeyrisg.
blada- dokkvilm. éstm. Kopa- Mjélkur-

manna Keflavflugv vogskaupst.

(37)

82.063
45.941

0
43.789
92.844

14.465
10
3.418
0

818
18.710

245.927

163.993
55.933
27.211

0
0
0
0
247.137

-1.210
11.525
10.315

100

(38)

3.827
6.010

0
113.344
269.620
119.570
0

0
86.073
598.444

24.351
0
2.104
0
3.988
30.444

568.000

524.992
44.156
8.250

0

0

0

0
577.398

-9.398
12.613
3.215

(39)

64.604
61.887
5.364
141.574
3.677
2.463

0

0
51.108
330.677

47.209
1.318
2.828

0
19
51.374

279.303

148.110
108.107
40.656
0

0

0

0
296.873

-17.570
94.277
76.707

samsol.
(40)

7.258
33.140
0
67.584
34.698
340.012
0

0

2.930
485.622

62.556
616
2114
0

0
65.286

420.336

396.259
25.000

oNeoNolNoNe]

421.259
-924
2.993
2.069

Hafnarfj-
kaupst.
(41)

88.282
43.234
0
84.722
0

0

0

0

1.232
217.469

35.791
525
5.476
0

0
41.793

175.677

15.151
61.778
100.465
0

0

0

0
177.395

-1.718
12.016
10.298

Tannl.fél.
idands
(42)

51.351
23.370
0
250.414
276.322
301.651
0

0

676
903.784

9.316
3

658
5.003
-7.825
7.154

896.629

192.699
670.882
31.000
0

0

0

0
894.581

2.049
1.682
3.731



4.5  STATEMENT OF CASH FLOW

Séreigna- Lifeyrisg. Lifeyrisg. Lifeyrisy. Eftirlaunag
Amountsin 000 IKR. lifeyriss stm. Akur- verkafélksi Akranes- Slaturféags
godurinn eyrarbagar Grindavik kaupst. Sudurlands
(43) (44) (45) (46) (47)
I nflow
Premiums 383.066  105.201 66.751 20.701 -812
Investment income 9.890 20.114 53.723 51.310 2
Other income 0 0 1.276 0 0
Securities amortizations 8.369 145.717 76.405 124.278 0
Sold variable yield securities 110.177 23.183 11.913 0 117.571
Sold fixed rate securities 196.951 26.537 4.463 0 195.461
Reduction of bank deposits 0 0 0 0 0
Sold other investments 0 0 3.163 0 0
Other inflow 14.566 0 1.535 0 129
I nflow 723.018  320.751 219.230  196.288 312.351
Outflow
Pension payment 2911 98.707 25.453 32.991 38.740
Investment expenses 0 1.440 1.273 799 323
Operating exp. excluding depreciation 2.496 1.968 3.159 211 1.860
Other expenses 0 0 0 0 0
Other outflow 0 0 1.124 0 2.684
Outflow 5406  102.115 31.008 34.001 43.608
Disposable resour ces to purchase securities
and other investments 717.611  218.637 188.222  162.287 268.743
Purchase of securitiesand other investments
Variable-yield securities 342.502 24.274 21.359 0 253.224
Fixed rate securities 335.902  166.960 122,284  153.174 15.974
New mortgage loans and other loans 0 23.852 0 7.250 0
Increase of bank deposits 0 0 11.132 0 0
Other investments, cf. item 4.6 40.054 0 0 0 0
Buildings and premises 0 0 0 0 0
Consolidated and affiliated undertakings 0 0 0 0 0
Purchase of securities and other investments 718.458  215.086 154,775  160.424 269.198
Increasein cash and current deposits -847 3.551 33.447 1.863 -454
Cash and current depositsat beginning of year 26.391 6.712 14.740 1.239 1.048
Cash and current deposits end of year 25.544 10.263 48.188 3.102 594

101

Lifeyrisg.
starfsm.
sveitarfél.
(48)

479.134
530

0

403

oNeoNolNoNe]

480.067

49
1.653
17.244
0
37.812
56.759

423.307

321.122
26.809
41.372

0
10.670
0

0
399.974

23.334
6.744
30.077



4.5  STATEMENT OF CASH FLOW

Amountsin 000 IKR.

Inflow

Premiums
Investment income
Other income
Securities amortizations
Sold variable yield securities
Sold fixed rate securities
Reduction of bank deposits
Sold other investments
Other inflow

Inflow

Outflow
Pension payment
Investment expenses
Operating exp. excluding depreciation
Other expenses
Other outflow
Outflow

Disposable resour ces to purchase securities
and other investments

Pur chase of securities and other investments
Variable-yield securities
Fixed rate securities
New mortgage loans and other loans
Increase of bank deposits
Other investments, cf. item 4.6
Buildings and premises
Consolidated and affiliated undertakings
Purchase of securities and other investments

Increasein cash and current deposits
Cash and current deposits at beginning of year

Cash and current deposits end of year

stm. Oljfu-
verd.id. Aburdarv.

(49)

0
26.570
0
22.307
22.662
115.452
0

0

539
187.530

28.946
659
586

0
0
30.191

157.339

143.501
15.134

eNeoNeNeNe)

158.725
-1.386
1.429
43

102

(50)

3.783
17.414
0
12.185
22.281
78.563
0

0

5.475
139.701

33.339
0
1.268
0

-202
34.405

105.295

94.465
10.376

oNeoNolNoNe]

104.841
455
801

1.256

bagar
(51)

26.633
24.852
0
18.984
0
38.120
0

0

0
108.589

23.305
71
2.126
0
1.047
26.548

82.040

80.488
0
8.400

0
39.898
140
38.193

(53)

18.801
14.280

0
21.912

=ftirlaunag Lifeyrisy. Eftirlaunag. Lifeyriss Lifeyrisy. Lifeyrisy.
starfsm. Reykjanes- §6durinn stm. HUsa- leigubifr .-
Skjoldur vikurbagar

(52)

stjéra
(54)

0
14.149
0
14.995
26.586
4.476
0

0

0
60.205

15.694

3.369

19.063

41.141

42.395
1.105

oNeoNolNoNe]

43.499
-2.358
4.292
1.934



4.5  STATEMENT OF CASH FLOW

Lifeyrisg. Eftirlaunag Trygginga- Lifeyrisy. Lifeyrisg. Lifeyrisy.

Amountsin 000 IKR. Neskaup-  starfsm. §0606ur stm.Vestm- stm. Sj6va- ssm. Rvik.-
stadar  Utvegsb. id. lakna  eyjabagar tryggfé.is. apéteks
(55) (56) (57) (58) (59) (60)
I nflow
Premiums 13.098 21.720 8.210 11.815 0 0
Investment income 6.545 8.134 3.839 4.236 683 64
Other income 0 0 0 0 0 0
Securities amortizations 14.216 16.913 4.858 4.887 0 1.805
Sold variable yield securities 0 0 0 0 0 0
Sold fixed rate securities 0 0 0 0 37.050 0
Reduction of bank deposits 0 0 0 0 0 0
Sold other investments 0 0 0 0 0 0
Other inflow 5.959 48.298 0 0 2.405 0
I nflow 39.818 95.065 16.907 20.938 40.139 1.869
Outflow
Pension payment 17.130 100.301 142 24.018 5.030 1.370
Investment expenses 563 12 406 0 0 0
Operating exp. excluding depreciation 563 2.034 812 948 0 20
Other expenses 0 0 0 0 0 0
Other outflow 0 0 16.377 0 -2.624 0
Outflow 18.256 102.347 17.736 24.966 2.405 1.460
Disposable resour ces to purchase securities
and other investments 21.562 -7.282 -830 -4.028 37.733 409
Purchase of securitiesand other investments
Variable-yield securities 2.000 0 0 10.000 37.606 0
Fixed rate securities 1.800 0 0 0 0 0
New mortgage loans and other loans 0 0 0 0 0 0
Increase of bank deposits 0 0 0 0 0 0
Other investments, cf. item 4.6 0 0 0 0 0 0
Buildings and premises 0 0 0 0 0 0
Consolidated and affiliated undertakings 0 0 0 0 0 0
Purchase of securities and other investments 3.800 0 0 10.000 37.606 0
Increasein cash and current deposits 17.762 -7.282 -830 -14.028 127 409
Cash and current depositsat beginning of year 40.694 50.191 2941 44.431 1.600 336
Cash and current deposits end of year 58.456 42.909 2111 30.403 1.728 744
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4.5  STATEMENT OF CASH FLOW

Amountsin 000 IKR.

Inflow

Premiums
Investment income
Other income
Securities amortizations
Sold variable yield securities
Sold fixed rate securities
Reduction of bank deposits
Sold other investments
Other inflow

Inflow

Outflow
Pension payment
Investment expenses
Operating exp. excluding depreciation
Other expenses
Other outflow
Outflow

Disposable resour ces to purchase securities
and other investments

Pur chase of securities and other investments
Variable-yield securities
Fixed rate securities
New mortgage loans and other loans
Increase of bank deposits
Other investments, cf. item 4.6
Buildings and premises
Consolidated and affiliated undertakings
Purchase of securities and other investments

Increasein cash and current deposits
Cash and current deposits at beginning of year

Cash and current deposits end of year

TOTAL

44.335.056
17.700.546
233.262
36.302.452
44.314.349
21.561.829
396.510
269.279
4.013.215
169.126.498

16.713.714
515.827
783.126

6.406
1.769.131
19.788.204

149.338.294

87.856.747
47.884.203
11.802.215
987.879
140.685
60.422

0
148.732.151

606.144
6.476.731
7.082.875

104

Funds
guaranteed
by others
(14 funds)

18.845.990
2.360.245
5.364
3.986.701
360.953
750.445

0

0

106.843

Funds not
guaranteed
by others
(46 funds)

25.489.066
15.340.301
227.898
32.315.751
43.953.396
20.811.383
396.510
269.279
3.906.372

26.416.542 142.709.956

7.114.902
54.656
129.278

0

42.419
7.341.255

0.598.811
461.172
653.849

6.406

1.726.712

12.446.949

19.075.288 130.263.007

6.872.317
9.577.850
2.780.850
0

10.670
4.985

0

80.984.431
38.306.353
9.021.365
987.879
130.015
55.437

0

19.246.672 129.485.479

-171.384
1.768.885
1.597.501

777.528
4.707.846
5.485.374



4.6. FINANCIAL RATIOS

No.

Net real rate of return 1
Average net real rate of return 1994-1999 2
Quoted variable yield securities (%)
Quoted fixed rate securities (%)
Unquoted variable yield securities (%)
Unquoted fixed yield securities (%)
Mortgages (%)
Other investments (%)

Total: 3
Assetsin ISK (%)
Assetsin foreign currencies (%)

Total:
Number of fund members
Number of pensioners 6
Old-age pension (%)
Disability pension (%)
Pension to surviving spouse (%)
Pension to surviving children (%)
Other pension

Tota: 7
Pensions” burden 8
Net assets in surplus of total obligations
Net assets in surplus of accrued obligations

10

Miscellaneousremarks:

Lifeyrisg. Lifeyrisg. Lifeyrisy.

Sameinadi Lifeyrisy. Lifeyrisy.

verslunar- starfsm.  Framsyn lifeyriss sémanna Nordur-
manna rikisins go6durinn lands
1) 2 ©) (4) ®) (6)
11,8% 8,4% 14,7% 17,8% 12,3% 16,1%
8,8% 6,0% 9,7% 9,7% 8,2% 10,7%
30,8 15,6 36,9 43,8 27,9 34,0
344 41,7 27,7 23,8 47,5 49,0
0,1 0,0 0,7 0,6 0,3 2,0
20,9 23,0 20,9 16,0 19,2 8,0
13,8 19,7 13,2 15,8 51 3,0
0,0 0,0 0,6 0,0 0,0 4,0
100 100 100 100 100 100
81,0 85,1 80,5 61,8 80,0 73,0
19,0 14,9 19,5 38,2 20,0 27,0
100 100 100 100 100 100
23.209 23.404 16.530 10.185 4.012 6.803
4.289 6.999 8.008 3.119 2.555 2.216
62,0 70,5 61,0 62,0 41,0 53,1
23,7 3,6 28,0 17,6 42,0 35,0
11,3 255 9,0 17,5 12,0 8,9
3,0 0,4 2,0 29 50 3,0
0,0 0,0 0,0 0,0 0,0 0,0
100,0 100,0 100,0 100,0 100,0 100,0
28,1% 27,9% 62,0% 45,3% 48,7% 42,7%
3,9% A-div. 4,0% 13,3% 8,0% -3,2% 10,9%
B-div. -67%
28,4% A-div. 41,6% 24,3% 29,2% 11,2% 26,6%
B-div. -71%

Ratio no.1 for

each division

B-div. 7,56%

A-div. 15,2%

PP-div.17,4%

Explanation to financial ratios:

1

~NOoO b~ wN

[ee]

10.

Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.

. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.

. Proportion of other by currencies.

. Average number of fund members contributing premiumsin 1999.

. Average number of pensioners receiving payment in 1999.

. Proportion of total pension according to the fund’s articles of association,

Other pension is inheritance paid from private pension plans.

. Pension in percentages of premiums.
. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +

present value of future contributions) — total obligations)/total obligations.
Financial position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.
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4.6. FINANCIAL RATIOS

Net real rate of return
Average net real rate of return 1994-1999 2

Quoted variable yield securities (%)
Quoted fixed rate securities (%)
Unquoted variable yield securities (%)
Unquoted fixed yield securities (%)
Mortgages (%)
Other investments (%)
Total: 3

Assetsin ISK (%)
Assetsin foreign currencies (%)
Total:

Number of fund members
Number of pensioners 6

Old-age pension (%)

Disability pension (%)

Pension to surviving spouse (%)
Pension to surviving children (%)

Other pension
Total: 7
Pensions” burden 8

Net assets in surplus of total obligations

Net assets in surplus of accrued obligations
10

Miscellaneousremarks:

H -

Sofnunarg. Lifeyrisg. Samvinnu- Lifeyrisg. Lifeyrisy. Lifeyrisy.

lifeyris- banka- lifeyris- Lifion Austur- Vest-
réttinda  manna  §06durinn lands firdinga
() €S) ©) (10) (11) (12)
10,3% 7,5% 12,5% 14,0% 8,4% 14,2%
7,9% 6,1% 9,3% 9,7% 8,8% 8,9%
154 60,8 26,4 33,5 37,5 35,3
66,4 15,0 29,0 40,5 45,9 43,0
0,6 0,0 7,3 0,5 24 25
154 15,8 20,6 0,6 6,1 16,6
2,2 84 14,3 24,3 7,6 2,6
0,0 0,0 2,6 0,6 0,6 0,0
100 100 100 100 100 100
90,9 86,0 92,3 81,1 72,5 75,0
91 14,0 7,7 18,9 27,5 25,0
100 100 100 100 100 100
7.648 1.638 2.930 4.594 3.905 2.753
1.248 382 1.972 387 996 806
55,0 78,3 68,1 46,0 43,4 40,5
31,6 7,0 14,9 32,4 42,2 42,3
10,6 14,5 16,3 18,6 11,1 134
2,8 0,2 0,8 3,0 33 3.8
0,0 0,0 0,0 0,0 0,0 0,0
100,0 100,0 100,1 100,0 100,0 100,0
17,2% 29,7% 72,6% 13,3% 33,5% 39,7%
5,4% H-div. 6,0% 0,0% 0,3% 0,0% 5,8%
S-div. 2,4%
34,4% H-div. 19% 4,4% 45,5% 22,3% 30,4%
S-div. 58,6%
PP-div. not Ratio no. 2
included in isfor 3years
ratios. only.
Ratio no. 1
for the PP-div.
is 15,8%

Explanation to financial ratios:

1

~NOoO o~ wWwN

[ee]

10.

Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.

. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.

. Proportion of other by currencies.

. Average number of fund members contributing premiumsin 1999.

. Average number of pensioners receiving payment in 1999.

. Proportion of total pension according to the funds articles of association,

Other pension is inheritance paid from private pension plans.

. Pension in percentages of premiums.
. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +

present value of future contributions) — total obligations)/total obligations.
Financial position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.
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4.6. FINANCIAL RATIOS

No.

Net real rate of return 1
Average net real rate of return 1994-1999 2
Quoted variable yield securities (%)
Quoted fixed rate securities (%)
Unquoted variable yield securities (%)
Unquoted fixed yield securities (%)
Mortgages (%)
Other investments (%)

Total: 3
Assetsin ISK (%)
Assetsin foreign currencies (%)

Total:
Number of fund members 5
Number of pensioners 6
Old-age pension (%)
Disability pension (%)
Pension to surviving spouse (%)
Pension to surviving children (%)
Other pension

Tota: 7
Pensions” burden 8
Net assets in surplus of total obligations
Net assets in surplus of accrued obligations

10

Miscellaneousremarks:

Lifeyrisg. Lifeyrisy. Lifeyrisy. Lifeyrisg. Lifeyrisg. Frjélsi

banda lakna verk- Sudur- Vestmanna- lifeyris-
freedinga nesia eyja §6durinn

(13) (14) (15) (16) 17 (18)

9,9% 16,2% 21,6% 8,7% 12,8% 9,7%
8,1% 10,4% 10,3% 7,9% 8,2% 8,4%
531 63,9 51,3 34,8 45,9
18,5 19,2 32 35,7 49,5
1,0 11 2,0 2,0 0,1
0,0 0,0 7,2 20,0 0,7
3,2 15,5 254 0,1 3,8
24,2 0,2 10,8 75 0,0
100 100 100 100 100
80,3 72,9 55,7 78,9 73,8 72,9
19,7 27,1 443 21,1 26,2 27,1
100 100 100 100 100 100
5.122 1.095 1.646 3.175 1.722 2.914
3.516 140 100 1.314 554 125
68,7 74,9 81,0 47,0 35,7 85,5
19,2 6,7 30 39,8 47,3 1,4
9,2 17,8 15,0 9,6 13,0 7,1
2,8 0,7 1,0 3,6 4,0 0,3
0,0 0,0 0,0 0,0 0,0 57
100,0 100,0 100,0 100,0 100,0 100,0
133,5% 18,3% 12,2% 52,6% 47,4% 5,4%
0,3% 8,3% 7,2% 5,0% -0,9% 3,1%
6,9% 47,8% 11,2% 14,6% 15,1% 37,9%

Rationo. 1 Information
for PP-div. onratio no.3
is11,1% not available
for S-div.

is21,6%

Explanation to financial ratios:

1

~NOoO o~ wWwN

[ee]

10.

Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.

. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.

. Proportion of other by currencies.

. Average number of fund members contributing premiumsin 1999.

. Average number of pensioners receiving payment in 1999.

. Proportion of total pension according to the funds articles of association,

Other pension is inheritance paid from private pension plans.

. Pension in percentages of premiums.
. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +

present value of future contributions) — total obligations)/total obligations.
Financia position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.
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4.6. FINANCIAL RATIOS

No.

Net real rate of return 1
Average net real rate of return 1994-1999 2
Quoted variable yield securities (%)
Quoted fixed rate securities (%)
Unquoted variable yield securities (%)
Unquoted fixed yield securities (%)
Mortgages (%)
Other investments (%)

Total: 3
Assetsin ISK (%)
Assetsin foreign currencies (%)

Total:
Number of fund members 5
Number of pensioners 6
Old-age pension (%)
Disability pension (%)
Pension to surviving spouse (%)
Pension to surviving children (%)
Other pension

Tota: 7
Pensions” burden 8
Net assets in surplus of total obligations

9
Net assets in surplus of accrued obligations
10

Miscellaneousremarks:

Lifeyrisg. Almennur Lifeyrisy. Eftirlauna- Lifeyrisg. Lifeyr
Vestur-  lifeyrisg. hjukrunar-  §6dur starfsm.  g§6durinn

is

lands VviB fresdinga FiA Bunadarb. Eining
(29) (20) (21) (22) (23) (24)

15,9% 7,9% 9,1% 7,8% 14,1% 10,0%
11,2% 6,9% 6,7% 6,8% 8,0% 7,7%
33,5 90,6 18,5 15,9 15,6 47,2
32,8 0,8 47,1 56,9 65,8 441
3,1 8,6 0,0 4.0 11,0 5,2
29,3 0,0 18,9 9,3 0,0 2,5
0,9 0,0 15,5 13,9 75 1,0
0,3 0,0 0,0 0,0 0,0 0,0
100 100 100 100 100 100
84,9 81,1 82,0 92,6 97,9 74,6
15,1 18,9 18,0 7.4 2,1 25,4
100 100 100 100 100 100
2.686 4.241 1.007 336 276 5.088
981 101 378 77 139 84
51,9 90,4 86,3 65,0 73,1 100,0
36,2 0,5 11,6 23,2 3,0 0,0
8,7 3,3 1,6 10,0 23,3 0,0
3,2 0,1 0,5 1,9 0,6 0,0
0,0 57 0,0 0,0 0,0 0,0
100,0 100,0 100,0 100,0 100,0 100,0
53,3% 3,0% 28,5% 56,4% -52,8% 2,8%
3,1% 7,2% -65,1% 1,8% 8,7% 0,3%
7,9% 33,4% -67,5% 14,4% 13,2% 78,3%

Explanation to financial ratios:

1

~NOoO OO~ wWwN

[ee]

10.

Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.

. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.

. Proportion of other by currencies.

. Average number of fund members contributing premiumsin 1999.

. Average number of pensioners receiving payment in 1999.

. Proportion of total pension according to the funds articles of association,

Other pension is inheritance paid from private pension plans.

. Pension in percentages of premiums.
. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +

present value of future contributions) — total obligations)/total obligations.
Financial position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.
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4.6. FINANCIAL RATIOS

Net real rate of return
Average net real rate of return 1994-1999 2

Quoted variable yield securities (%)
Quoted fixed rate securities (%)
Unquoted variable yield securities (%)
Unquoted fixed yield securities (%)
Mortgages (%)
Other investments (%)
Total: 3

Assetsin ISK (%)
Assetsin foreign currencies (%)
Total:

Number of fund members
Number of pensioners 6

Old-age pension (%)

Disability pension (%)

Pension to surviving spouse (%)
Pension to surviving children (%)

Other pension

Tota: 7
Pensions” burden 8
Net assets in surplus of total obligations 9
Net assets in surplus of accrued obligations 10

Miscellaneousremarks:

H -

Lifeyriss. Lifeyris§. Iidenski Lifeyrisy. Lifeyrisg. Lifeyris-
arkitektaog Sudurlands lifeyriss verkalfé. starfsm. g§d6durinn

tasknifr. godurinn  Nordurl. v Reykjavb. HIif
(25) (26) (27) (28) (29) (30)
9,0% 14,2% 9,9% 6,8% 3,9% 22,0%
7,8% 8,1% 7,0% 6,8% 4,5% 12,6%
79,3 60,6 66,7 22,1 8,2
0,9 9,6 33,0 64,0 34,1
0,0 1,7 0,4 1,0 0,0
11,4 17,1 0,0 0,0 0,0
8,4 2,1 0,0 12,5 57,8
0,0 8,9 0,0 0,4 0,0
100 100 100 100 100
78,5 66,3 81,3 90,3 98,5 61,4
215 33,7 18,7 9,7 15 38,6
100 100 100 100 100 100
966 2.248 2.642 978 2.820 379
33 696 40 540 1.486 127
62,5 52,5 98,2 42,0 65,8 73,3
36,7 36,7 0,2 40,0 6,4 89
0,8 71 0,2 12,0 27,6 17,2
0,0 38 13 6,0 0,2 0,6
0,0 0,0 0,0 0,0 0,0 0,0
100,0 100,0 100,0 100,0 100,0 100,0
5,4% 35,1% 6,4% 64,5% 93,1% 40,4%
6,9% 8,5% -6,9% -75,4% 5,3%
15,1% 23,2% -10,3% -83,8% 25,9%
Ratio no. 2 Mutual insurance
isfor 1998-99. fund founded
Ratio no. 1 in Oct. "99.
for PP-div. 9,1% Actuarial
for S-div. 8,2% evaluation
not available.

Explanation to financial ratios:

1

~NOoO o~ wN

[ee]

10.

Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.

. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.

. Proportion of other by currencies.

. Average number of fund members contributing premiumsin 1999.

. Average number of pensioners receiving payment in 1999.

. Proportion of total pension according to the funds articles of association,

Other pension is inheritance paid from private pension plans.

. Pension in percentages of premiums.
. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +

present value of future contributions) — total obligations)/total obligations.
Financial position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.
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4.6. FINANCIAL RATIOS

Lifeyrisg. Lifeyrisy. Eftirlaunag. Lifeyrisg. Lifeyrisy. Lifeyrisy.
K.E.A. Eimskipa- sarfsm. Bolungar- Flugvirkjaf. Rangasnga
féagsid. idandsb. hf.  vikur isands

(31) (32) (33) (34) (35) (36)
No.

Net real rate of return 1 8,0% 15,7% 6,2% 8,5% 9,8% 5,2%
Average net real rate of return 1994-1999 2 9,8% 7,3% 7,0% 7,7% 5,6%
Quoted variable yield securities (%) 12,6 24,3 89,6 49,8 23,2 0,1
Quoted fixed rate securities (%) 48,5 56,3 21 13,6 47,2 1,7
Unquoted variable yield securities (%) 0,0 0,0 0,0 1,0 0,0 0,0
Unquoted fixed yield securities (%) 1,2 13,9 8,3 31,8 24,0 97,6
Mortgages (%) 37,7 55 0,0 29 5,7 0,6
Other investments (%) 0,0 0,0 0,0 1,0 0,0 0,0

Total: 3 100 100 100 100 100 100
Assetsin ISK (%) 95,4 98,3 87,2 82,2 84,7 100,0
Assetsin foreign currencies (%) 4,6 17 12,8 17,8 15,3 0,0

Total: 4 100 100 100 100 100 100
Number of fund members 5 603 0 0 651 0 700
Number of pensioners 6 380 200 98 125 98 201
Old-age pension (%) 60,6 70,1 90,4 39,8 78,6 58,6
Disability pension (%) 20,0 8,4 0,3 42,3 14 28,4
Pension to surviving spouse (%) 18,4 21,3 9,2 14,7 20,0 10,4
Pension to surviving children (%) 1,0 0,2 0,1 32 0,0 2,6
Other pension 0,0 0,0 0,0 0,0 0,0 0,0

Total: 7 100,0 100,0 100,0 100,0 100,0 100,0
Pensions” burden 8 109,1% 78,2% 45,6% 31,1%
Net assets in surplus of total obligations 2,8% 14,4% 9,6%

9
Net assets in surplus of accrued obligations 10,9% Deild I: 9,2% 7,4% 37,4% 2,9% 23,1%
10 Deild I1: 0%
Miscellaneous remarks: No longer No longer
receives receives
contributions. contributions.

Explanation to financial ratios:
1. Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.
. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.
. Proportion of other by currencies.
. Average number of fund members contributing premiumsin 1999.
. Average number of pensioners receiving payment in 1999.
. Proportion of total pension according to the fund’s articles of association,
Other pension is inheritance paid from private pension plans.
. Pension in percentages of premiums.
9. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +
present value of future contributions) — total obligations)/total obligations.
10. Financia position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.

~NOoO b~ wN

[ee]
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4.6. FINANCIAL RATIOS

Net real rate of return
Average net real rate of return 1994-1999 2

Quoted variable yield securities (%)
Quoted fixed rate securities (%)
Unquoted variable yield securities (%)
Unquoted fixed yield securities (%)
Mortgages (%)
Other investments (%)
Total: 3

Assetsin ISK (%)
Assetsin foreign currencies (%)
Total:

Number of fund members
Number of pensioners 6

Old-age pension (%)

Disability pension (%)

Pension to surviving spouse (%)
Pension to surviving children (%)

Other pension
Total: 7
Pensions” burden 8

Net assets in surplus of total obligations

Net assets in surplus of accrued obligations
10

Miscellaneousremarks:

H -

Lifeyrisy. Eftirlaunag. Lifeyrisg. Lifeyrisg. Eftirlaunag. Lifeyrisy.
slokkvilm. a stm. Képa- Mjolkur-
manna Keflavflugv.vogskaupst. samsdl.
(38)

1

~NOoO OO~ wWDN

[ee]

10.

blada-
(37)

6,3%
7,3%

531
17,7
0,0
22,0
7,1
0,0
100

89,7
10,3
100

268
58

57,8
19,2
22,0
1,1
0,0
100,0

18,5%
2,0%

36,0%

8,1%
7,8%

51,5
44,4
0,0
0,0
4,1
0,0
100

86,5
135
100

141
18

72,0
23,7
3.7
0,6
0,0
100,0

No longer
receives
contributions.
Information
onratios 9 and
10 are not
available.
Explanation to financial ratios:

(39)

8,0%
7,9%

25,4
18,5
4.4
17,2
34,6
0,0
100

82,2
17,8
100

361
122

73,9
4.8
21,3
0,0
0,0
100,0

73,1%

-29,0%

Actuaria
evaluation
from 1996.

Information
onratio 3
not available.

(40)

8,6%
6,6%

44,0
253
6.8
17,8
6,1
0,0
100

86,3
13,7
100

0
219

69,6
13,0
17,4
0,0
0,0
100,0

1,9%

No longer
receives
contributions.

Hafnarfj- Tannl.fél.

kaupst. islands
(41) (42)

8,3% 12,1%

7,4% 7,6%

43,9

39,6

0,0

9,8

6,7

0,0

100

84,6

15,4

100

628 309

169 17

77,5 83,7

33 55

18,0 7,8

12 3,0

0,0 0,0

100,0 100,0

38,7% 17,5%
A-deild -5,8%
B-deild -56%
A-deild 5,4%
B-deild -51%

Rationo. 1 Mutual insurar
for B-div. 10% fund founded
A-div. 1,9% in Nov. "99.

Actuarial
Information evaluation
onratios3and not available.
4 not available.

Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.

. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.

. Proportion of other by currencies.

. Average number of fund members contributing premiumsin 1999.

. Average number of pensioners receiving payment in 1999.
. Proportion of total pension according to the fund’s articles of association,

Other pension is inheritance paid from private pension plans.

. Pension in percentages of premiums.
. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +

present value of future contributions) — total obligations)/total obligations.
Financial position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.
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4.6. FINANCIAL RATIOS

No.
Net real rate of return 1
Average net real rate of return 1994-1999 2
Quoted variable yield securities (%)
Quoted fixed rate securities (%)
Unquoted variable yield securities (%)
Unquoted fixed yield securities (%)
Mortgages (%)
Other investments (%)
Total: 3
Assetsin ISK (%)
Assetsin foreign currencies (%)
Total:
Number of fund members
Number of pensioners 6
Old-age pension (%)
Disability pension (%)
Pension to surviving spouse (%)
Pension to surviving children (%)
Other pension
Tota: 7
Pensions” burden 8
Net assets in surplus of total obligations
9
Net assets in surplus of accrued obligations
10
Miscellaneous remarks:

Séreigna- Lifeyrisy. Lifeyrisg. Lifeyrisg. Eftirlaunas. Lifeyrisy.

§odurinn eyrarbagar Grindavik kaupst. Sudurlands sveitarfél.

lifeyriss stm. Akur- verkafdolksi Akranes- Slaturfélags starfsm.

(43) (44) (45) (46) (47) (48)
21,7% 9,5% 5,3% 4,7% 8,0%
5,9% 7,0% 5,5% 6,6% 7,3%
42,5 17,9 3,7 0,0 81,7
511 22,7 63,4 67,0 8,7
4.3 0,0 0,2 0,0 0,0
2,1 45,5 31,2 19,1 0,0
0,0 14,0 1,5 13,9 9,6
0,0 0,0 0,0 0,0 0,0
100 100 100 100 100
74,9 89,5 97,2 94,2 86,5 67,6
251 10,5 28 58 135 32,4
100 100 100 100 100 100
0 413 535 216 0 9.320
3 188 162 132 199 1
100,0 65,9 40,2 66,8 79,8 100,0
0,0 6,5 441 11,4 134 0,0
0,0 27,1 12,3 21,2 6,5 0,0
0,0 0,5 34 0,6 0,3 0,0
0,0 0,0 0,0 0,0 0,0 0,0
100,0 100,0 100,0 100,0 100,0 100,0
0,7% 100,6% 36,2% 120,6% 0,0%
-70,4% 6,2% -62,6% A-deild-3,1%
V-deild 3,7%
-76,3% 14,5% -63,6% -8,8% A-deild 35,9%
V-deild 29,2%
Personal No longer Ratio no. 1
pension receives not included
schemes only. contributions.  due to extreme
growth in net
Information assets.
onratio no. 3
not available.

Explanation to financial ratios:

1

~NOoO g~ wWwN

[ee]

10.

Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.

. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.

. Proportion of other by currencies.

. Average number of fund members contributing premiumsin 1999.

. Average number of pensioners receiving payment in 1999.

. Proportion of total pension according to the fund’s articles of association,

Other pension is inheritance paid from private pension plans.

. Pension in percentages of premiums.
. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +

present value of future contributions) — total obligations)/total obligations.
Financial position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.
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4.6. FINANCIAL RATIOS

Net real rate of return
Average net real rate of return 1994-1999 2

Quoted variable yield securities (%)
Quoted fixed rate securities (%)
Unquoted variable yield securities (%)
Unquoted fixed yield securities (%)
Mortgages (%)
Other investments (%)
Total: 3

Assetsin ISK (%)
Assetsin foreign currencies (%)
Total:

Number of fund members
Number of pensioners 6

Old-age pension (%)

Disability pension (%)

Pension to surviving spouse (%)
Pension to surviving children (%)

Other pension

Tota: 7
Pensions” burden 8
Net assets in surplus of total obligations
Net assets in surplus of accrued obligations 10

Miscellaneousremarks:

H -

Eftirlaunag. Lifeyrisg. Eftirlaunag. Lifeyriss Lifeyrisg. Lifeyrisy.
stm. Oliu- starfsm. Reykjaness g§odurinn stm. HUsa- leigubifr.-
verd.id. Aburdarv. bagar Skjoldur vikurbasgar stjora

(49) (50) (51) (52) (53) (54
6,8% 6,3% 6,1% 6,7% 4,9% 6,1%
6,5% 6,3% 5,6% 6,9% 4,7%

26,4 49,2 24,3 0,0 96,9
43,8 50,8 55,6 41 0,0
19 0,0 0,0 0,0 0,0
27,9 0,0 0,0 46,9 0,0
0,0 0,0 20,1 8,7 34
0,0 0,0 0,0 0,0 0,0
100 100 100 100 100
97,1 100,0 96,8 100,0 100,0
29 0,0 32 0,0 0,0
100 100 100 100 100
0 0 182 0 61 0
76 104 71 110 45 307
72,4 83,4 72,6 72,0 67,6 46,2
0,0 2,7 4,6 6,0 6,5 23,1
26,6 13,9 21,8 22,0 23,8 21,7
1,0 0,0 1,0 0,0 2,1 8,9
0,0 0,0 0,0 0,0 0,0 0,0
100,0 100,0 100,0 100,0 100,0 100,0
55,0% 111,7%
-67,9% -69,5%
1,8% 5,0% -69,8% -16,4% -69,0%
No longer No longer No longer No longer
receives receives receives receives
contributions.  contributions. contributions. contributions.
Information
onratios 3, 4,
9and 10
not available.

Explanation to financial ratios:
1. Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.
. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.
. Proportion of other by currencies.
. Average number of fund members contributing premiumsin 1999.
. Average number of pensioners receiving payment in 1999.
. Proportion of total pension according to the fund’s articles of association,
Other pension is inheritance paid from private pension plans.
. Pension in percentages of premiums.
9. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +
present value of future contributions) — total obligations)/total obligations.
10. Financia position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.
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4.6. FINANCIAL RATIOS

Net real rate of return
Average net real rate of return 1994-1999 2

Quoted variable yield securities (%)
Quoted fixed rate securities (%)
Unquoted variable yield securities (%)
Unquoted fixed yield securities (%)
Mortgages (%)
Other investments (%)
Total: 3

Assetsin ISK (%)
Assetsin foreign currencies (%)
Total:

Number of fund members
Number of pensioners 6

Old-age pension (%)

Disability pension (%)

Pension to surviving spouse (%)
Pension to surviving children (%)

Other pension

Tota: 7
Pensions” burden 8
Net assets in surplus of total obligations
Net assets in surplus of accrued obligations 10

Miscellaneousremarks:

H -

Lifeyrisg. Eftirlaunas. Trygginga- Lifeyrisy.
Neskaup-

stadar
(55)

3,7%
4,5%

12,1
50,8
18
30,2
51
0,0
100

95,6
4.4
100
34
30
64,0
2,0
34,0
0,0
0,0
100,0

130,8%
-73,4%

-71,3%

starfsm.
Utvegsb. idl.
(56)

3,1%

0,0
0,0
0,0
215
78,5
0,0
100

100,0
0,0
100

0
114

70,2
2,6
27,0
0,2
0,0
100,0

-94,8%

No longer

receives

contributions.
Ratio no. 1
not included
dueto extreme No longer
growth in net

assets.

s 6dur
lakna
(57)

5,1%

0,0
294
0,0
0,0
70,6
0,0
100

100,0
0,0
100

0
1

100,0
0,0
0,0
0,0
0,0

100,0

Personal
pension
schemes only.

receives
contributions.

Explanation to financial ratios:
Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.

1

~NOoO g~ wWwN
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10.

Lifeyrisg.

Lifeyrisy.

stm. Vestm- stm. §6va- stm. Rvik.-
eyjabagar tryggfél.is. apoteks

(58)

2,6%

0,0
65,2
171

0,0
17,7

0,0

100

95,3
4,2
100
103
113
60,0
8,5
30,7
0,8
0,0
100,0

149,5%
-87,0%

-93,0%

(59)

6,1%

95,7
0,0
0,0
0,0
0,0
4,3
100

95,3
4,5
100

0
18

67,0
0,0
33,0
0,0
0,0
100,0

9,2%

No longer
receives

(60)

1,5%

100,0
0,0
0,0
0,0
0,0
0,0

100

100,0
0,0
100

0
4

100,0
0,0
0,0
0,0
0,0

100,0

118,0%

No longer
receives

contributions. contributions.

Other pension is inheritance paid from private pension plans.

. Pension in percentages of premiums.
. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +

present value of future contributions) — total obligations)/total obligations.
Financial position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.

114

. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.

. Proportion of other by currencies.
. Average number of fund members contributing premiumsin 1999.
. Average number of pensioners receiving payment in 1999.
. Proportion of total pension according to the fund’s articles of association,



4.6. FINANCIAL RATIOS

Funds Funds not
guaranteed guaranteed

TOTAL by others by others
(14 funds) (46 funds)

No.
Net real rate of return 1 12,0% 8,1% 12,7%
Average net real rate of return 1994-1999 2
Quoted variable yield securities (%) 37,7 30,0 40,1
Quoted fixed rate securities (%) 33,6 31,8 34,1
Unquoted variable yield securities (%) 17 18 17
Unquoted fixed yield securities (%) 14,0 14,1 13,9
Mortgages (%) 11,8 22,3 8,6
Other investments (%) 1,2 0,0 1,6
Total: 3 100 100 100
Assetsin ISK (%) 85,3 90,3 83,9
Assetsin foreign currencies (%) 14,6 9,7 16,1
Total: 4 100 100 100
Number of fund members 5 161.477 38.549 122.928
Number of pensioners 6 46.791 9.946 36.845
Old-age pension (%) 64,6 70,8 59,7
Disability pension (%) 16,2 44 25,2
Pension to surviving spouse (%) 17,6 24,4 124
Pension to surviving children (%) 1,6 04 2,6
Other pension 0,0 0,0 0,1
Total: 7 100,0 100,0 100,0
Pensions” burden 8 33,2% 31,1% 35,1%
Net assets in surplus of total obligations
9
Net assets in surplus of accrued obligations
10

Miscellaneousremarks:

Explanation to financial ratios:
1. Net real rate of return based on the Consumer price index (5,6% increase in 1999)
where operating cost has been deducted from investment income.
. Average net real rate of return for the last five years according to the annual accounts.
. Proportion of other investments.
. Proportion of other by currencies.
. Average number of fund members contributing premiumsin 1999.
. Average number of pensioners receiving payment in 1999.
. Proportion of total pension according to the fund’s articles of association,
Other pension is inheritance paid from private pension plans.
. Pension in percentages of premiums.
9. Financial position in accordance with an actuarial survey pr. 31.12.1999 ((Assets +
present value of future contributions) — total obligations)/total obligations.
10. Financia position in accordance with an actuarial survey pr. 31.12.1999 (Assets -
accrued obligations)/accrued obligations.
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4.7. SPECIFICATION OF OTHER INVESTMENTS

Amontsin 000 IKR.

Marketable bonds
Central government of Iceland, total
savings certificate
treasury notes
issued abroad
exch.rate-linked, issued in Iceland
Municipalities
Commercia and savings banks
Investment credit funds
thereof Housing bonds
thereof State Housing fund
Leasing companie
Enterprises
Foreign bonds
issued in foreign currency
issued in domestic currency
Marketable bonds

Other bonds
Central government
Multicipalities
Bank and savings banks
Investment credit funds
thereof State Housing fund
Other credit institutions
Enterprises
Fund members
Other bonds

Short-term securities

Open-end mutual fund
thereof foreign mutual funds

Closed-end mutual fund
thereof foreign mutual funds

Shares
Domestic shares
Foreign shares
Shares

Time deposits with credit institutions
Other loan and investments
OTHER INVESTMENTS, TOTAL

Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange
Other listed shares
Unlisted shares
Total

Lifeyrisg.
verslunar-
manna

@

1.692.204
1.670.314
0

0

21.890
1.074.765
8.626.591
19.875.764
14.891.674
3.429.275
981.232
2.814.663
0

0

0
35.065.219

0

0

0
7.439.943
6.167.629
0
1.168.859
8.514.864
17.123.666

0

6.861.153
6.861.153

0
0

9.034.634
7.458.594
16.493.228

0
0
75.543.266

8.586.215
7.458.594
448.418
16.493.227

Lifeyriss.
starfsm.
rikisins

2

2.687.236
2.095.180
0

67.140
524.916
1.927.092
3.875.069
11.554.697
11.545.045
9.652

0

816.834

0

0

0
20.860.928

347.507

0

0
6.219.515
4.758.173
104.032
11.094.341
11.606.030
29.371.425

0

2.293.554
1.911.696

0
0

581.871
6.384.452
6.966.323

0
4.582
59.496.812

581.385
6.384.452
486
6.966.323

116

Lifeyrisg. Sameinadi

Framsyn

©)

898.040
793.690
104.350

0

0
2.870.039
2.539.855
9.714.135
6.678.592
1.886.407
443.051
1.448.206
188.178
124.261

0
18.101.504

0

0

0
4.104.048
4.104.048
0
3.667.007
2.483.592
10.254.647

0

1.191.308
7.507

1.750.794
1.502.501

7.010.665
7.232.605
14.243.270

0
272.824
45.814.347

6.696.452
7.232.605
314.213
14.243.270

lifeyris-
g o6durinn

(4)

453.656
453.656

0

0

0

708.700
1.068.765
6.772.129
4.874.148
362.285
726.861
1.234.958
28.250
28.250

0
10.993.319

144.696
924.431
1.237.497
3.237.901
2.436.317
0
1.712.073
3.122.608
10.379.206

0

12.623.303
12.623.303

0
0

2.436.196
2.015.241
4.451.437

0
0
38.447.265

2.205.010
2.015.241

231.186
4.451.437

Lifeyrisg.
sémanna

®)

1.645.687
1.411.370
234.317

0

0
1.229.673
3.540.093
14.500.201
10.955.083
2.099.593
247.573
872.866
288.010
33.136
254.874
22.324.103

0

0

0
3.213.181
3.213.181
0

122.761
1.944.110
5.280.052

0

3.310.810
3.265.521

0
0

3.535.169
3.995.887
7.531.056

0
180
38.446.201

3.473.948
3.995.887

61.221
7.531.056

Lifeyrisg.

Nor dur -
lands

(6)

1.467.026
1.467.026
0

0

0

579.355
913.063
4.472.865
3.307.932
956.347
16.165
1.270.941
985.540
985.540

0
9.704.955

10.945

0

0
488.749
488.749

0

570.146
307.733
1.377.573

144.329

30.507
30.507

1.415.540
1.415.540

2.590.469
2.754.308
5.344.777

495.852
0
18.513.533

2.340.517
2.633.456

370.804
5.344.777



4.7. SPECIFICATION OF OTHER INVESTMENTS

Amontsin 000 IKR.

Marketable bonds
Central government of Iceland, total
savings certificate
treasury notes
issued abroad
exch.rate-linked, issued in Iceland
Municipalities
Commercia and savings banks
Investment credit funds
thereof Housing bonds
thereof State Housing fund
Leasing companie
Enterprises
Foreign bonds
issued in foreign currency
issued in domestic currency
Marketable bonds

Other bonds
Central government
Multicipalities
Bank and savings banks
Investment credit funds
thereof State Housing fund
Other credit institutions
Enterprises
Fund members
Other bonds

Short-term securities

Open-end mutual fund
thereof foreign mutual funds

Closed-end mutual fund
thereof foreign mutual funds

Shares
Domestic shares
Foreign shares
Shares

Time deposits with credit institutions
Other loan and investments
OTHER INVESTMENTS, TOTAL

Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange
Other listed shares
Unlisted shares
Total

lifeyris-
réttinda
)

1.522.429
1.509.723

12.706

1.019.954
982.173
7.618.967
6.014.868
564.683
258.551
410.321

0

0

0
11.812.395

0

0

0
2.305.333
2.305.333
0

207.157
250.646
2.763.136

0

1.504.879
1.152.173

0
0

1.128.526
440.173
1.568.699

0
0
17.649.109

1.115.630
440.173
12.986
1.568.789

banka-
manna

(8)

865.790
816.184

1.009.466
871.575
137.891

0

78.317

0

0

0
1.953.573

75.282
20.211
2.263.248
741.946
741.946

0

0
1.369.210
4.469.897

0

5.859.414
2.220.933

3.966.917
1.950.749

155.119
0
155.119

0
0
16.404.920

155.018
0

101
155.119

117

Sofnunarg. Lifeyris§. Samvinnu-

lifeyris-
s édurinn

©)

[oNeNeNoNel

198.058
965.375
1.358.708
1.037.798
320.910
246.914
1.089.305
146.927
146.927

0
4.005.287

0
0
0
1.458.669
1.398.540
0
1.328.070
2.035.149
4.821.888

137.276

295.667
0

1.028.360
952.409

3.766.726
0
3.766.726

13.309
198.850
14.267.363

2.731.348

0
1.035.378
3.766.726

Lifeyrisg.
Lifidn

(10)

1.439.386
544.910
811.101

0
83.375
286.285
718.628

2.244.059

1.289.522
954.537

0

184.099

0

0

0
4.872.457

0

0

0

954.118
954.118

0
2.034.934
1.468.522
4.457.574

0

51.186
49.704

2.840.342
2.527.425

1.929.257
67.987
1.997.244

0
177.521
14.396.324

1.879.604
44.106
73.534

1.997.244

Lifeyrisg.
Austur-
lands
(11)

12.227

0

0

0

12.227
214.267
1.297.282
2.411.766
29.853

0

0
1.389.480
236.860
236.860

0
5.561.882

0

152.096

0

923.105
873.105

0
417.426
761.193
2.253.820

65.851

81.455
0

2.369.035
0

2.475.143
358.315
2.833.458

0
75.091
13.240.592

2.201.384
358.315
273.759

2.833.458

Lifeyrisg.
Vest-
firdinga
(12)

793.768
731.159

0

62.609

0

957.959
1.945.789
2.572.716
1.026.411
1.546.305
0

885.033

0

0

0
7.155.265

e eolNolelNolNe

75.878
226.393
302.271

0

1.178.606
1.091.012

0
0

1.332.227
2.036.037
3.368.264

0
34.359
12.038.765

1.318.015
2.036.037

14.212
3.368.264



4.7. SPECIFICATION OF OTHER INVESTMENTS

Amontsin 000 IKR.

Marketable bonds
Central government of Iceland, total
savings certificate
treasury notes
issued abroad
exch.rate-linked, issued in Iceland
Municipalities
Commercia and savings banks
Investment credit funds
thereof Housing bonds
thereof State Housing fund
Leasing companie
Enterprises
Foreign bonds
issued in foreign currency
issued in domestic currency
Marketable bonds

Other bonds
Central government
Multicipalities
Bank and savings banks
Investment credit funds
thereof State Housing fund
Other credit institutions
Enterprises
Fund members
Other bonds

Short-term securities

Open-end mutual fund
thereof foreign mutual funds

Closed-end mutual fund
thereof foreign mutual funds

Shares
Domestic shares
Foreign shares
Shares

Time deposits with credit institutions
Other loan and investments
OTHER INVESTMENTS, TOTAL

Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange
Other listed shares
Unlisted shares
Total

Lifeyrisg.
baenda

(13)

33.253
23.832
9.421

0

0
521.971
558.849
652.948
144.119
258.486
51.626
204.307
71.924
71.924
0
2.094.878

OO OO0OO0oOo

3471
360.098
363.569

0

5.908.421
2.086.654

0
0

181.634
25.000
206.634

0
2.730.523
11.304.025

156.945
0
49.689
206.634

Lifeyriss.
laskna

(14)

201.146
4.957
196.189
0

0
430.490
398.950
117.969
0
38.013
90.450
303.048
59.485
59.485
0
1.601.538

0

0

0

663.449
663.449

0
1.096.934
628.405
2.388.788

0

6.348.795
2.916.639

0
0

848.997
95.132
944.129

0
25.681
11.308.931

760.636

47.980
135.513
944.129

118

Lifeyrisg.
verk-
fraedinga
(15

[oNeNeNoNel

195.064
110.131
33.377
16.834
16.543
0
283.768
421.898
367.162
54.736
1.044.238

0

0

0

387.150
387.150

0

49.557
2.549.656
2.986.363

0

297.773
297.773

0
0

941.433
3.859.132
4.800.565

1.126.246
0
10.255.185

941.433
3.650.764
208.368
4.800.565

Lifeyrisg.
Sudur -
nesa
(16)

[eNeolNoNoNe]

391.440
730.509
0

0

0
115.342
218.010
24.819
24.819
0
1.480.120

147.521

0

0

623.303
623.303

0

57.548
392.945
1.221.317

0

5.670.004
1.198.720

0
0

117.330
723.630
840.960

0
23.856
9.236.257

23.112
723.630
94.219
840.961

Lifeyrisg.
Vestmanna-
eyja
1

286.696
286.696

0

0

0

667.216
948.833
2.184.455
1.317.745
238.927
115.161
268.574
203.432
203.432

0
4.674.367

0

0

0
460.697
460.697
0

0

7.940
468.637

0

1.068.667
0

133.325
0

1.325.745
863.729
2.189.474

690.263
5.934
9.230.667

1.291.472
713.952
184.049

2.189.473

Frjalsi
lifeyris-
g o6durinn
(18)

336.064
336.064

0

0

0

407.311
346.768
2.460.181
2.207.415
252.766
111.054
289.041

0

0

0
3.950.419

eNeolNoloNolNolNol

40.841
40.841

0

1.442.399
770.103

0
0

711.118
1.232.641
1.943.759

0
0
7.377.418

711.118
1.121.565
111.076
1.943.759



4.7. SPECIFICATION OF OTHER INVESTMENTS

Amontsin 000 IKR.

Marketable bonds
Central government of Iceland, total
savings certificate
treasury notes
issued abroad
exch.rate-linked, issued in Iceland
Municipalities
Commercia and savings banks
Investment credit funds
thereof Housing bonds
thereof State Housing fund
Leasing companie
Enterprises
Foreign bonds
issued in foreign currency
issued in domestic currency
Marketable bonds

Other bonds
Central government
Multicipalities
Bank and savings banks
Investment credit funds
thereof State Housing fund
Other credit institutions
Enterprises
Fund members
Other bonds

Short-term securities

Open-end mutual fund
thereof foreign mutual funds

Closed-end mutual fund
thereof foreign mutual funds

Shares
Domestic shares
Foreign shares
Shares

Time deposits with credit institutions
Other loan and investments
OTHER INVESTMENTS, TOTAL

Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange
Other listed shares
Unlisted shares
Total

Vestur-
lands
(19

21.509
21.509

0

0

0

516.917
859.161
1.537.604
1.095.080
106.766
116.593
302.793
72.627
33.775
38.852
3.427.204

0

8.349

0
620.373
620.373
0

394
57.426
686.542

15.005

0
0

345.042
236.565

1.400.155
657.731
2.057.886

22.039
0
6.553.718

1.316.989
560.543
180.354

2.057.886

Lifeyrisg. Almennur

lifeyrisg.
ViB
(20)

11.798
108
11.690
0

0
173.238
129.725
25.224
191

405.198

0

0

0
81.712
81.712
0
124.793
0
206.505

0

5.917.850
1.232.706

0
0

o o o OO

6.529.553

O OoOoo
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Lifeyrisg. Eftirlauna-

hjdkrunar-
fraedinga
(21)

172.635
105.700

0

0

66.935
330.970
369.379
1.784.505
1.784.505

2.791.642

34.110

0

0
1.213.122
840.956
7.630

0

943.648
2.198.510

0

370.717
330.145

0
0

54.179
704.258
758.437

0
0
6.119.306

54.119
704.258
61
758.438

S 6dur
FiA
(22)

1.006.248
940.875
65.373

0

0

87.069
138.598
1.909.598
1.782.693
26.423

0

184.217

0

0

0
3.325.730

242.770
124.161
134.551
22.365

0

0

61.338
867.303
1.452.488

0

1.068.204
639.326

0
0

175.523
0
175.523

0
0
6.021.945

175.455
0

68
175.523

Lifeyrisg.
starfsm.
Bunadarb.
(23)

25.540

0

0

0

25.540
330.183
2.068.224
241.179
241.179

0

492.128
168.765

0

0

0
3.326.019

0

0

0
602.505
250.174

0

0
450.019
1.052.524

0

717.230
0

0
0

873.277
0
873.277

0
0
5.969.050

852.977
0
20.300
873.277

Lifeyris-
g o6durinn
Eining
(24)

371.144
262.929
108.215
0

0
93.904
504.106
594.549
307.640
155.782
57.420
239.961
166.536
131.579
34.957
2.027.620

0
184.001
62.569
155.254
101.435
0
104.534
54.016
560.374

0

2.274.691
969.944

0
0

287.682
283.192
570.874

0
0
5.433.559

286.635
284.226

13
570.874



4.7. SPECIFICATION OF OTHER INVESTMENTS

Lifeyrisg. Lifeyrisy.

Amontsin 000 IKR. arkitekta og Sudurlands
tasknifr.
(25) (26)
Marketable bonds
Central government of Iceland, total 0 149.043
savings certificate 0 149.043
treasury notes 0 0
issued abroad 0 0
exch.rate-linked, issued in Iceland 0 0
Municipalities 259.267 77.647
Commercia and savings banks 131.610 65.561
Investment credit funds 54.295 14.578
thereof Housing bonds 191 14.578
thereof State Housing fund 0 0
Leasing companie 5.174 13.213
Enterprises 24.889 257.261
Foreign bonds 0 0
issued in foreign currency 0 0
issued in domestic currency 0 0
Marketable bonds 475.235 577.303
Other bonds
Central government 0 8.207
Multicipalities 0 58.004
Bank and savings banks 0 175.259
Investment credit funds 107.262 483.811
thereof State Housing fund 107.262 483.811
Other credit institutions 0 0
Enterprises 57.129 21.065
Fund members 411.902 81.823
Other bonds 576.293 828.169
Short-term securities 0 0
Open-end mutual fund 4.021.832 1.289.473
thereof foreign mutual funds 1.010.741 75.922
Closed-end mutual fund 0 1571.035
thereof foreign mutual funds 0 132.080
Shares
Domestic shares 0 133.079
Foreign shares 0 43.593
Shares 0 176.672
Time deposits with credit institutions 0 416.877
Other loan and investments 0 19.126
OTHER INVESTMENTS, TOTAL 5.073.360 4.878.655
Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange 0 108.621
Other listed shares 0 20.803
Unlisted shares 0 47.248
Total 0 176.672
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i slenski
lifeyris-
s édurinn
(27

216.415
203.412
13.003
0

0

0
23.599
663.981
554.573

[eNeNelNolNolNe]l

903.995

54.334
32.539
32.216
14.330
0
10.079
99.249
0
242.747

0

2.077.970
721.105

0
0

254.663

254.663

0

0
3.479.375

241.288
0
13.375
254.663

Lifeyrisg.

verkalfél.

Nordurl. v
(28)

293.440
113.828
179.612
0

0
93.667
188.278
412.079
412.079
0

6.797
161.564
0

0

0
1.155.825

10.940
31.776
0
314.952
314.952
0
55.582
241.126
654.376

0

205.888
205.888

0
0

317.296
22.851
340.147

0
8.582
2.364.818

O Ooo

Lifeyrisg.
starfsm.
Reykjavb.
(29)

599.635
599.635

0

197.674
1.351.095
2.148.404

0

142.940
0

36.294
24.694

35
0
35

3.018
0
2.342.456

35
35

Lifeyris-
g o6durinn
HIif
(30)

791.800
0

824.262
428.359

7.026
0

275.053
199.624
474.677

0
1.992
2.531.701

179.188
199.624
103.880
482.692



4.7. SPECIFICATION OF OTHER INVESTMENTS

Amontsin 000 IKR.

Marketable bonds
Central government of Iceland, total
savings certificate
treasury notes
issued abroad
exch.rate-linked, issued in Iceland
Municipalities
Commercia and savings banks
Investment credit funds
thereof Housing bonds
thereof State Housing fund
Leasing companie
Enterprises
Foreign bonds
issued in foreign currency
issued in domestic currency
Marketable bonds

Other bonds
Central government
Multicipalities
Bank and savings banks
Investment credit funds
thereof State Housing fund
Other credit institutions
Enterprises
Fund members
Other bonds

Short-term securities

Open-end mutual fund
thereof foreign mutual funds

Closed-end mutual fund
thereof foreign mutual funds

Shares
Domestic shares
Foreign shares
Shares

Time deposits with credit institutions
Other loan and investments
OTHER INVESTMENTS, TOTAL

Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange
Other listed shares
Unlisted shares
Total

Lifeyrisg. Lifeyrisy. Eftirlaunag.

K.E.A. Eimskipa-  starfsm.
féagsid. islandsb. hf.

31 (32 (33

168.977 178.234 0
168.977 174.395 0
0 3.839 0
0 0 0
0 0 0
32.849 19.810 11.392
202.635 70.353 11.702
851.763 606.197 23.488
426.845 578.210 0
100.030 27.987 0
0 30.721 0
72.316 173.667 5.367
27.093 16.767 0
27.093 16.767 0
0 0 0
1.355.633 1.095.749 51.949
0 0 65.154
0 144.242 129.015
0 213.050 16.491
63.533 374.290 0
0 295.500 0
0 0 0
851.637 82.806 0
203.795 148.614 0
1.118.965 963.002 210.660
0 0 0
0 0 2.262.100
0 0 324.558
115.095 0 0
100.355 0 0
210.752 659.759 0
0 0 0
210.752 659.759 0
0 0 0
0 0 0
2.800.445 2.718510 2.524.709
210.752 659.759 0
0 0 0
0 0 0
210.752 659.759 0
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Lifeyrisg. Lifeyrisg. Lifeyrisy.
Bolungar- Flugvirkjaf. Rangasnga
vikur isands
(34) (35) (36)
1.117 433.880 0
1.117 397.684 0
0 32.360 0
0 0 0
0 3.836 0
0 11.036 0
96.655 100.259 0
77.516 341.238 20.801
3.887 314.676 20.801
52.915 0 0
10.893 28.020 0
53.875 11.261 0
0 113.229 0
0 113.229 0
0 0 0
240.056 1.038.923 20.801
5.723 0 0
81.810 38.937 0
300.560 21.552  1.102.460
230.705 212.267 103.615
230.705 206.812 103.615
0 3.904 0
23.996 60.742 551
22.524 109.962 7.120
665.318 447.364 1.213.746
0 0 0
900.146 333.746 0
305.350 182.817 0
0 0 514
0 0 0
36.066 115.243 19
15.772 0 0
51.838 115.243 19
19.255 0 0
0 0 0
1.876.613 1.935.276 1.235.080
33.519 115.221 0
0 0 0
18.319 21 19
51.838 115.242 19



4.7. SPECIFICATION OF OTHER INVESTMENTS

Lifeyrisg. Eftirlaunag. Lifeyrisg.

Amontsin 000 IKR. blada- dokkvilm. & stm. Kopa-
manna  Keflavflugv. vogskaupst.
37 (38) (39
Marketable bonds
Central government of Iceland, total 35.822 108.468 25.458
savings certificate 0 108.468
treasury notes 35.822 0 13.240
issued abroad 0 0 12.218
exch.rate-linked, issued in Iceland 0 0 0
Municipalities 87.508 0 70.013
Commercial and savings banks 127.659 129.453 0
Investment credit funds 136.848 267.428 179.773
thereof Housing bonds 0 182.603 179.773
thereof State Housing fund 91.856 38.100 0
Leasing companie 10.350 0 0
Enterprises 72.944 30.395 418.944
Foreign bonds 0 15.356 0
issued in foreign currency 0 15.356 0
issued in domestic currency 0 0 0
Marketable bonds 471.131 551.100 694.188
Other bonds
Central government 0 0 0
Multicipalities 0 37.992 24.876
Bank and savings banks 0 0 17.921
Investment credit funds 125.628 142.557 94.248
thereof State Housing fund 125.628 142.557 94.248
Other credit institutions 0 0 0
Enterprises 5.449 0 0
Fund members 108.070 66.707 18.303
Other bonds 239.147 247.256 155.348
Short-term securities 0 0
Open-end mutual fund 805.547 799.419 75.542
thereof foreign mutual funds 143.985 197.457 63.145
Closed-end mutual fund 0 0 203.424
thereof foreign mutual funds 0 0 203.424
Shares
Domestic shares 0 39.603 81.177
Foreign shares 0 10.000 0
Shares 0 49.603 81.177
Time deposits with credit institutions 0 0 0
Other loan and investments 0 0 0
OTHER INVESTMENTS, TOTAL 1515825 1.647.378 1.209.679
Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange 0 39.603 40.137
Other listed shares 0 10.000
Unlisted shares 0 0 41.040
Total 0 49.603 81.177
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Lifeyrisg. Eftirlaunag. Lifeyrisy.

Mjélkur-
samsol.
(40)

6.136

0

0

6.136

0

5.806
52.311
172.276
111.378
51.074
16.039
122.085
0

0

0
374.653

0

0

0
124.242
124.242
0

0
68.736
192.978

0

536.578
146.899

0
0

50.403

50.403

0

0
1.154.612

49.939
450

14
50.403

Hafnarfj- Tannl.fél.
kaupst. islands
(41) (42

120.277
92.413
27.864

0

0

0
22.986
284.378
269.403
0

0
32.155
73.395
73.395

533.191

eNeolNeoloNolNolNol

72.132
72.132

0

369.922
93.175

0
0

104.194
0
104.194

0
0
1.079.439

104.183
11

0
104.194



4.7. SPECIFICATION OF OTHER INVESTMENTS

Amontsin 000 IKR.

Marketable bonds
Central government of Iceland, total
savings certificate
treasury notes
issued abroad
exch.rate-linked, issued in Iceland
Municipalities
Commercia and savings banks
Investment credit funds
thereof Housing bonds
thereof State Housing fund
Leasing companie
Enterprises
Foreign bonds
issued in foreign currency
issued in domestic currency
Marketable bonds

Other bonds
Central government
Multicipalities
Bank and savings banks
Investment credit funds
thereof State Housing fund
Other credit institutions
Enterprises
Fund members
Other bonds

Short-term securities

Open-end mutual fund
thereof foreign mutual funds

Closed-end mutual fund
thereof foreign mutual funds

Shares
Domestic shares
Foreign shares
Shares

Time deposits with credit institutions
Other loan and investments
OTHER INVESTMENTS, TOTAL

Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange
Other listed shares
Unlisted shares
Total

Séreigna-

43)

36.948
36.948
0

0

0

0
205.047
100.958
40.679
25.878
24.435
122.300
0

0

0
489.688

325.794
200.583

90.541
31.442
121.983

0
0
957.694

90.148
390
31.444
121.982

Lifeyriss.

(44)

107.841
103.750
4.091

0

0
145.287
94.429
163.010
152.201
10.809
0
16.833
0

0

0
527.400

0
0
0
129.940
129.940
0
0
136.479
266.419

7.632

129.295
100.316

38.456
0

7.267

7.267

0

0
976.469

7.267

7.267

123

Lifeyrisg.

(45)
0
0
0
0
0

74.859
147.050
330.773
266.875

12.521

19.976

26.107

0
0
0
598.765

93.555
93.555

11.389
104.944

27.017
16.727

3.836

9.014

9.014
134.281
984
878.841

7.800

1.214
9.014

Lifeyrisg. Eftirlaunag. Lifeyrisy.
lifeyriss  stm. Akur- verkafdlksi Akranes- Slaturfélags starfsm.
géourinn eyrarbagar Grindavik

kaupst.
(46)

143.706
78.278
56.820

8.608
0
41.179

207.509
83.948
66.077
17.871

[eNeolNoNeNe]

476.342

0

9.916

0
114.724
114.724
0
15.287
94.475
234.402

o o o o o

o o o OO

710.744

O OoOoo

Sudurlands sveitarfél.

(47)

94.406
28.479
65.927
0

0
110.365
45.091
43.738
28.221

OO OO0OOoOo

62.033
42.966
104.999

0

251.102
75.188

0
0

1.353
5.000
6.353

0
0
664.721

1.353

5.000
6.353

(48)

[eNeolNoloelNolNe]

11.036
27.265
27.265

[eNeolNoloelNoNe]

38.301

cNeolNeoloNolNolNol

42.232
42.232

0

288.963
130.621

69.727
11.856

250
0
250

0
0
439.473

250

250



4.7. SPECIFICATION OF OTHER INVESTMENTS

Amontsin 000 IKR.

Marketable bonds
Central government of Iceland, total
savings certificate
treasury notes
issued abroad
exch.rate-linked, issued in Iceland
Municipalities
Commercia and savings banks
Investment credit funds
thereof Housing bonds
thereof State Housing fund
Leasing companie
Enterprises
Foreign bonds
issued in foreign currency
issued in domestic currency
Marketable bonds

Other bonds
Central government
Multicipalities
Bank and savings banks
Investment credit funds
thereof State Housing fund
Other credit institutions
Enterprises
Fund members
Other bonds

Short-term securities

Open-end mutual fund
thereof foreign mutual funds

Closed-end mutual fund
thereof foreign mutual funds

Shares
Domestic shares
Foreign shares
Shares

Time deposits with credit institutions
Other loan and investments
OTHER INVESTMENTS, TOTAL

Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange
Other listed shares
Unlisted shares
Total

Eftirlaunag. Lifeyrisy. Eftirlaunag. Lifeyris-

stm. Olju-
verdl. [d.
(49)

6.366
6.366

0

0

0
14.958
51.138
335.954
96.015
60.219

[oNeNeNoNel

408.416

[eNeoNeolNelNolNolNol

3.141
3141

0

160.289
11.066

0
0

2.561

2.561

0

0
574.407

2.554

2.561

starfsm.
Aburdarv.
(50)

OO oOoOoOoo

3471
26.237
188.719
109.985
78.734
1.153

[cNeolNeoloNolNolNol

14.311
14.311

0

225.870
0

0
0

283

283

460.044

277

283

124

Lifeyrisg.

Reykjanes- g6durinn  stm. Hisa-

bag ar
(51)

[oNeNeNoNel

8.721
61.466
70.057
54.357
15.700

0
18.617
0

0

0
158.861

52.555
52.555
0

0
76.472
129.027

0

84.612
8.691

7.567

7.567

0

0
380.067

1.746

5.821
7.567

Skjoldur
(52)

0
0
0
0
0
0

171777
166.413
106.941
59.472
8.936

0

0

0

0
347.126

cNeolNoloNolNolNol

33.188
33.188

o o o o o

1.296

1.296

0

0
381.610

1.296

1.296

vikurbagar
(53)

19.596
7.129
12.467
0

0
138.258
20.577
65.762
23.035
42.727

[oNeNeNoNel

244,193

[eNeoNeolNelNolNolNol

8.622
8.622

o o oo O

0
0
0
0
0

252.815

[eNeN el

Lifeyrisg.
leigubifr .-
stjora
(54)

60.033
60.033

[eNeolNoNeNe]

24.702
20.864
3.838

1.200

85.935

cNeolNeoloNolNolNol

38.375
38.375

37.810
18.074

1.481

1.481

0

0
163.601

O Ooo



4.7. SPECIFICATION OF OTHER INVESTMENTS

Amontsin 000 IKR.

Marketable bonds
Central government of Iceland, total
savings certificate
treasury notes
issued abroad
exch.rate-linked, issued in Iceland
Municipalities
Commercia and savings banks
Investment credit funds
thereof Housing bonds
thereof State Housing fund
Leasing companie
Enterprises
Foreign bonds
issued in foreign currency
issued in domestic currency
Marketable bonds

Other bonds
Central government
Multicipalities
Bank and savings banks
Investment credit funds
thereof State Housing fund
Other credit institutions
Enterprises
Fund members
Other bonds

Short-term securities

Open-end mutual fund
thereof foreign mutual funds

Closed-end mutual fund
thereof foreign mutual funds

Shares
Domestic shares
Foreign shares
Shares

Time deposits with credit institutions
Other loan and investments
OTHER INVESTMENTS, TOTAL

Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange
Other listed shares
Unlisted shares
Total

Lifeyrisg. Eftirlaunag. Trygginga- Lifeyrisy.

Neskaup-
stadar
(55

12.490
12.490

15.383

15.383
0

0
110.892

13.383

2.000
15.383

starfsm.

Utvegsb. id.

(56)

125

[eNeolNoNeoNeoNoNolNoloNoNoNolNolNolNoNe]

19.688
19.688
0
0
72.023
91.711

o o o o o

o o o OO

91.711

O Ooo

Lifeyrisg. Lifeyrisy.

§6édur  stm. Vestm- stm. §oéva- stm. Rvik.-

lakna  eyjabagar tryggfél.isl. apdteks
(57) (58) (59) (60)

29.774 0 0 0

29.774 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 27.992 0 0

0 10.029 0 9.659

0 10.029 0 9.659

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

29.774 38.021 0 9.659

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

71.613 10.327 0 0

71.613 10.327 0 0

0 0 0 0

0 0 37.999 0

0 0 1.791 0

0 0 0 0

0 0 0 0

0 10.000 0 0

0 0 0 0

0 10.000 0 0

0 0 1.728 0

0 0 0 0

101.387 58.348 39.727 9.659

0 0 0 0

0 0 0 0

0 10.000 0 0

0 10.000 0 0



4.7. SPECIFICATION OF OTHER INVESTMENTS

Amontsin 000 IKR.

Marketable bonds
Central government of Iceland, total
savings certificate
treasury notes
issued abroad
exch.rate-linked, issued in Iceland
Municipalities
Commercia and savings banks
Investment credit funds
thereof Housing bonds
thereof State Housing fund
Leasing companie
Enterprises
Foreign bonds
issued in foreign currency
issued in domestic currency
Marketable bonds

Other bonds
Central government
Multicipalities
Bank and savings banks
Investment credit funds
thereof State Housing fund
Other credit institutions
Enterprises
Fund members
Other bonds

Short-term securities

Open-end mutual fund
thereof foreign mutual funds

Closed-end mutual fund
thereof foreign mutual funds

Shares
Domestic shares
Foreign shares
Shares

Time deposits with credit institutions
Other loan and investments
OTHER INVESTMENTS, TOTAL

Specification of domestic and foreign shares
(Shares from Closed-end mutual funds not included)
Listed shares on Iceland Stock Exchange
Other listed shares
Unlisted shares
Total

TOTAL

18.191.909
15.248.466
1.985.701
169.417
788.325
16.418.013
36.019.157
101.411.804
75.532.272
14.051.322
4.320.967
16.722.107
3.490.000
3.004.966
421.117
196.573.957

1.248.757
2.007.161
5.593.060
39.346.656
34.738.498
125.645
25.885.379
44.255.381
118.462.039

370.093

82.580.709
44.117.977

15.894.763
9.057.598

45.317.413
41.516.326
86.833.739

2.922.868
3.580.085
507.218.251

41.763.701
40.637.062

4.099.451
86.500.214
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Funds
guar anteed
by others
(14 funds)

3.168.962
2.402.527
86.618
87.966
591.851
2.672.912
4.687.720
13.999.650
13.873.457
96.759
9.926
1.410.748
0

0

0
25.949.918

446.771
168.612
34.412
8.472.108
6.638.600
111.662
11.307.302
14.365.401
34.906.268

7.632

5.647.723
2.869.172

347.901
239.974

757.729
7.088.710
7.846.439

3.018
4.582
74.713.481

698.287
7.088.710
59.443
7.846.440

Funds not
guar anteed
by others
(46 funds)

15.022.947
12.845.939
1.899.083
81.451
196.474
13.745.101
31.331.437
87.412.154
61.658.815
13.954.563
4.311.041
15.311.359
3.490.000
3.004.966
421.117
170.624.039

801.986
1.838.549
5.558.648

30.874.548
28.099.898

13.983
14.578.077
29.889.980
83.555.771

362.461

76.932.986
41.248.805

15.546.861
8.817.624

44.559.684
34.427.616
78.987.300

2.919.850
3.575.503
432.504.770

41.065.414
33.548.352

4.040.008
78.653.774
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4.8. PENSION FUNDSLISTED BY ASSETS 31.12.1999

Lifeyriss6dur versunarmanna
Lifeyrisg6dur starfsmannarikisins
Lifeyrisg6durinn Framsyn
Sameinadi lifeyrissédurinn
Lifeyriss6dur sjémanna
Lifeyriss6dur Nordurlands
Sofnunarg 6dur lifeyrisréttinda
Lifeyriss66ur bankamanna
Samvinnulifeyrisg6durinn
Lifeyriss6durinn Lifion
Lifeyriss6dur Austurlands
Lifeyriss6dur Vestfirdinga
Lifeyriss 6dur banda
Lifeyrisg6dur lakna
Lifeyriss6dur verkfrasdinga
Lifeyriss6dur Sudurnesja
Lifeyrisg6dur Vestmannaeyja
Frjalsi lifeyrisgédurinn
Lifeyriss6dur Vesturlands
Almennur lifeyriss6dur ViB
Lifeyriss6dur hjukrunarfrasdinga
Eftirlaunasj6dur FiA

Lifeyriss6dur starfsm. Bunadarbanka islands hf.

Lifeyrisg6durinn Eining

Lifeyriss6dur arkitekta og teknifreadinga
Lifeyriss6dur Sudurlands

islenski lifeyrissj6durinn

Lifeyriss6dur verkalyosfél. a Nordurl. vestra
Lifeyrisg6dur starfsmanna Reykjavikurborgar
Lifeyrisg6durinn HIif

Lifeyrisg6dur K.E.A.

Lifeyriss6dur Eimskipafélags [slands hf.
Eftirlaunag). starfsmanna islandsbanka hf.
Lifeyriss6dur Bolungarvikur

Lifeyrissjodur Flugvirkjafélags islands
Lifeyrissj6dur Rangadnga

Lifeyriss6dur bladamanna

Eftirlaunag . slokkvilidsmanna & Keflavikurfl.v.
Lifeyrisg6dur starfsm. K épavogskaupstadar

Explanations:

1) 4)

1)

4)

1)

2)
1)
2)

2)
1)

Net assets
31.12.1999
000 IKR

75.604.041
61.105.844
45.578.663
39.546.394
38.938.963
18.733.052
17.707.301
17.152.927
14.568.855
14.543.968
13.468.985
12.158.485
11.379.958
11.378.548
10.308.089
9.696.067
9.454.708
7.464.142
6.900.107
6.617.627
6.319.783
6.153.905
5.978.914
5.440.357
5.096.100
4.935.652
3.322.551
3.029.798
3.004.879
2.873.726
2.843.558
2.734.931
2.533.834
1.969.066
1.941.745
1.645.907
1.536.426
1.508.002
1.254.878

Net assets
31.12.1998
000 IKR

60.859.823
39.840.415
36.889.116
30.829.390
32.018.393
14.796.323
14.658.915
14.242.356
12.055.751
11.328.356
11.327.796
9.791.024
9.900.850
8.906.129
7.450.892
8.211.072
7.749.803
5.437.658
5.482.531
4.405.226
4.632.716
5.289.686
5.379.294
3.462.154
4.084.238
3.921.718
2.314.143
2.626.303
2.688.006
2.159.322
2.501.464
2.328.986
2.247.105
1.683.730
1.693.764
1.417.460
1.309.040
1.340.443
1.083.640

1) Obligations guaranteed by others. 2) No longer receive premiums. 3) Private pension plans
4) Pension funds that merged in the year 1999 are included in the net asset at the end of the year.
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Increase
1999
%

24,2%
53,4%
23,6%
28,3%
21,6%
26,6%
20,8%
20,4%
20,8%
28,4%
18,9%
24.2%
14,9%
27,8%
38,3%
18,1%
22,0%
37,3%
25,9%
50,2%
36,4%
16,3%
11,1%
57,1%
24,8%
25,9%
43,6%
15,4%
11,8%
33,1%
13,7%
17,4%
12,8%
16,9%
14,6%
16,1%
17,4%
12,5%
15,8%



40.
41.
42.
43.

45,
46.
47.
48.
49.
50.
51.
52.
53.
54,
55.
56.
57.
58.
59.
60.

Lifeyriss6dur Mjélkursamsolunnar
Eftirlaunag. starfsm. Haf narfjardarkaupstadar
L ifeyriss6dur Tannlaknafélags [slands
Séreignalifeyriss6durinn

Lifeyriss6dur starfsm. Akureyrarbagar
Lifeyriss6dur verkafdlks i Grindavik
Lifeyrisg6dur Akraneskaupstadar
Eftirlaunasjodur Sléturf. Sudurlands
Lifeyriss6dur starfsmanna sveitarfélaga
Eftirlaunasj 6dur starfsmanna Oliuversiunar [l
Lifeyriss. starfsm. Aburdarverksmidju rikisins
Eftirlaunasj6dur Reykjanesbagar
Lifeyriss6durinn Skjoldur

Lifeyriss6dur starfsmanna Husavikurbagar
Lifeyriss6dur leigubifreidastjéra
Lifeyrissédur Neskaupstadar
Eftirlaunasj6dur starfsm. Utvegsbanka isl.
Tryggingas 6dur lakna

Lifeyriss6dur starfsm. Vestmannagyjabagar
Lifeyrisg0dur starfsm. Sjovatryggingafél. idl.
Lifeyrisg6dur starfsm. Reykjavikurapéteks

Samtals:

Explanations:

Net assets Net assets
31.12.1999 31.12.1998

000 IKR 000 IKR

2) 1.158.585 1.057.978
1) 1.144.351 948.064
1.071.768 865.113

3) 1.033.816 439.324
1) 986.070 853.427
960.044 819.906

1) 712.937 653.442
2) 663.862 619.041
1) 575.843 56.447
2) 573.198 535.623
2) 460.896 433.260
1) 448.141 375.827
2) 404.827 391.512
1) 271.326 247.141
2) 165.043 162.156
1) 163.390 153.042
1) 2 134.525 201.855
2)3) 106.532 104.927
1) 88.750 93.613
2) 34.160 35.234
2) 10.214 10.854
517.599.011 407.402.816

1) Obligations guaranteed by others. 2) No longer receive premiums. 3) Private pension plans
4) Pension funds that merged in the year 1999 are included in the net asset at the end of the year.
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Increase
1999
%

9,5%
20,7%
23,9%

135,3%
15,5%
17,1%

9,1%

7,2%

920,2%

7,0%

6,4%
19,2%

3,4%

9,8%

1,8%

6,8%

-33,4%
1,5%
-5,2%
-3,0%

-5,9%

27,0%
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4.9. NET ASSETSBROKEN DOWN BY PENSION SCHEMES

Amountsin 000 IKR

Lifeyrisg6dur verslunarmanna
Lifeyrisg6dur starfsmannarikisins
Lifeyrisg6durinn Framsyn

Sameinadi lifeyrissédurinn
Lifeyrisg6dur §6manna
Lifeyriss6dur Nordurlands
Sofnunarg édur lifeyrisréttinda
Lifeyrisg6dur bankamanna
Samvinnulifeyriss6durinn
Lifeyriss6durinn Lifidn
Lifeyriss6dur Austurlands
Lifeyrissodur Vestfirdinga
Lifeyriss6dur beanda

Lifeyrisgodur lakna

Lifeyrisg6dur verkfrasinga
Lifeyrisg6dur Sudurnesa
Lifeyrisg6our Vestmannaeyja

Frjdsi lifeyriss6durinn
Lifeyrissodur Vesturlands
Almennur lifeyrisgodur VIB
Lifeyrisg6dur hjukrunarfrasdinga
Eftirlaunasj6dur FIA

Lifeyrisg. stm. Bunadarbanka sl. hf.
Lifeyrisg6durinn Eining

Lifeyrisy. arkitekta og taknifraadinga
Lifeyrissi6dur Sudurlands

islenski lifeyrissjGdurinn

Lifeyrisy. verkalyosfél. a Nordurl. v.
Lifeyrisy. starfsm. Reykjavikurborgar
Lifeyriss6durinn HIif

Lifeyrisg6our K.E.A.

Lifeyriss . Eimskipafélags [dands hf.
Eftirlaunag). starfsm. slandsbanka hf.
Lifeyriss6dur Bolungarvikur
Lifeyrissi6dur Flugvirkjaféags islands
Lifeyriss6dur Rangagnga
Lifeyrisg6dur bladamanna

Eftirl.§. Slokkvilidsm. a Keflavikurfl.v.

Lifeyrisy. starfsm. Kdpavogskaupst.
Lifeyriss6dur Mjo6lkursamsdlunnar
Eftirl.g. starfsm. Hafnarfjardarkaupst.
Lifeyriss. Tannlaknaféags [slands

Net assets
31.12.1999

75.604.041
61.105.844
45.578.663
39.546.394
38.938.963
18.733.052
17.707.301
17.152.927
14.568.855
14.543.968
13.468.985
12.158.485
11.379.958
11.378.548
10.308.089
9.696.067
9.454.708
7.464.142
6.900.107
6.617.627
6.319.783
6.153.905
5.978.914
5.440.357
5.096.100
4.935.652
3.322.551
3.029.798
3.004.879
2.873.726
2.843.558
2.734.931
2.533.834
1.969.066
1.941.745
1.645.907
1.536.426
1.508.002
1.254.878
1.158.585
1.144.351
1.071.768

Pension units Final salary
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schemes

75.459.508

8.065.388
45.559.330
39.511.549
38.938.963
18.724.920
17.695.798

2.154.250
14.070.762
14.517.052
13.468.985
12.156.349
11.379.958
11.378.548

9.694.060
9.453.232

6.899.017

6.153.905

4.935.652

3.029.438

2.847.871
2.822.724
2.734.931

1.969.066
1.941.745
1.645.907
1.536.426
1.508.002

1.158.585
61.765

schemes

52.826.891

14.998.678

6.319.783

5.978.914

3.004.879

2.533.834

1.254.878

1.082.586

Age based

units schemes

174.662

10.276.637

128.915

219.838

49.681
590.930

9.890

1.263

Per sonal
pension
schemes

144.533
213.565
19.333
34.845

8.132
11.504

323431
26.916

2.136

31.452
2.007
1.476

7.335.227
1.090
6.397.789

5.390.676
4.505.170

3.312.661
360

25.855
20.833

1.070.505



43.

45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.

Séreignalifeyrissodurinn
Lifeyrisg6our starfsm. Akureyrarbagar
Lifeyrisg6dur verkafolks i Grindavik
Lifeyrisg6dur Akraneskaupstadar
Eftirlaunasj6dur Slaturf. Sudurlands
Lifeyrisg6our starfsm. sveitarfélaga
Eftirlaunasj. starfsm. Oliuverslunar isl.
Lifeyriss. stm. Aburdarv.smidju rikisins
Eftirlaunasj6dur Reykjanesbagar
Lifeyrissg6durinn Skjoldur
Lifeyrisy. starfsm. Husavikurbagar
Lifeyrisg6dur leigubifreidastjora
Lifeyriss6dur Neskaupstadar
Eftirlaunag). starfsm. Utvegsbankaisl.
Tryggingasg 6dur lakna
Lifeyrisy. starfsm. Vestmannaeyjabagar
Lifeyrisg. stm. S§6vétryggingafél. idl.
Lifeyrisy. stm. Reykjavikurapdteks
Total:

Pension schemes:
Pension units: Premiums are converted into pension units. All premiums are equally weighted counter to the Age-based units scheme.
Final salary: Pension rights are based on final salary og other similar benchmarks (defined benefit scheme).
Age dependent units: Premiums are converted into pension units according to the member’s age. A young member”s premium accumulates

more interest until the pension is paid and is therefore more valuable.

Personal pension: Individual accounts.

1.033.816 1.033.816
986.070 986.070
960.044 960.044
712.937 712.937
663.862 663.862
575.843 484.152 84.674 7.017
573.198 573.198
460.896 460.896
448.141 448.141
404.827 404.827
271.326 271.326
165.043 165.043
163.390 163.390
134525 134525
106.532 15.492 91.040
88.750 88.750
34.160 34.160 0
10.214 10.214
517.599.011 384.751.208 91.2909.947  11.536.490 30.011.367
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